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Fire underwriters in St. Louis have awakened to the fact 
that they are being deliberately robbed by some of the compa- 
nies they represent in that city. They have issued a circular 
addressed to “ Our Companies, Managers and Agents,” in which 
they protest against the practice of companies writing insur- 
ance upon local property over the heads of their agents at less 
than the local rates. They threaten that if this is continued 
they propose to “carry the war into Africa” and demoralize 
the business in that locality to such an extent that it can only 
be done ata loss. They state that the inevitable consequences 
of ignoring the local rates and the local agents will be the reduc- 
tion of rates, the destruction of the local board, and _ instilling 
into the public mind a general contempt for insurance compa- 
nies. ‘They enter a most vigorous protest against the continu- 
ance of these demoralizing practices. 





Turere have been no new developments during the past 
week regarding the American Life failure. The receiver is 
busily at work upon the accounts, communicating with policy- 
holders, seeking to organize a definite movement upon their part 
to protect their interests. The late president, John J. Macfar- 
lane, is still in hiding, and no vigorous effort seems to have been 
made to discover his whereabouts or to bring him and his co- 
wreckers to account for their criminal transactions. The deeper 
the financial affairs of the American Life and the Bank of 

—America are probed the plainer does it appear that the plan for 


wrecking the life assurance company was deliberately laid and 


carried into execution at the earliest moment after the syndi- 

_cate secured control. If men are ever to be punished for 
breach of trust and for deliberately plundering and destroying 
trust institutions the wreckers of the American Life should 
most certainly be brought to punishment. It will be most un- 
fortunate for commercial and business enterprises in Pennsyl- 
vania if the laws of that State permit these men to escape 
unpunished. 





As we go to press a convention of life underwriters is being 
held in Boston for the purpose of forming a national association 
representative of the numerous local organizations that have 
been formed during the past few years. Delegates have. been 
chosen from all the existing associations, to the number of fif- 
teen or more, each of which has named four or five of its mem- 
bers to represent it on this occasion. The local associations 
have been doing good work in their fields in correcting abuses 
that have crept into the business of life assurance solicitation, 
and the organization of a national association will, it is believed, 
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have a tendency to strengthen these and to add new stimulus 
for the prosecution of the work in hand. The Boston associa- 
tion has made arrangements for the entertainment of the dele- 
gates, and we have no doubt that the social programme will be 
all that could be desired. It is a good thing to make this move- 
ment one of national importance, and we do not question that 
the result will prove the wisdom of it by enlisting the sympathy 
and support of life underwriters to a much greater extent than 
has yet been accomplished. 





THERE has been considerable said in the press of late about 
the Southeastern Tariff Association and the cotton question. 
At a meeting of the executive committee of the association, 
recently held, a rule was incorporated as follows: “ Whenever 
companies, members of this association, can secure at rates 
satisfactory to them the entire line on a cotton mill thoroughly 
equipped with automatic sprinklers, approved by the executive 
committee, and carrying mutual insurance, the secretary shall 
promulgate such rate.” It seems that this was brought about 
by the fact that H. C. Stockdell, manager of the Phenix of 
Brooklyn, had secured the entire line on the Barnesville mill at 
fifty cents, a lower rate than had been paid to the mutuals. Col. 
John D. Young, special agent of the Royal, who is a member of 
the executive committee of the Southeastern ‘Tariff Association, 
it appears, wrote a letter to The Insurance Herald of Louisville, 
wherein he criticised the action of Mr. Stockdell. That gentle- 
man has replied by a circular, wherein he shows “ What the 
colonel did know, what he ought to have known, and what he 
did not know.” He produces evidence to show that he is not 
the author of this Rule No. 4, as charged, but, on the contrary, 
opposed its adoption ; that the Barnesville risk was secured by 
one of his agents, and that the whole matter was reported to the 
Tariff Association previous to the adoption of this rule. It 
seems, therefore, that the whole business was transacted in an 
open-handed and above-board manner, and not in any surrep- 
titious way, as has been intimated. There is a determined 
effort, no doubt, to secure the business now controlled by the 
mutual companies, and the adoption of the rule quoted above 
gives all the representatives of stock companies an equal chance 
to secure it. We sincerely hope, however, that in the competi- 
tion that may result in this direction persoralities will be 
studiously avoided. 





THE convention of mutual life and accident associations, 
held in New York during four days of last week, was a success 
in that it brought together representatives of a large number of 
assessment organizations; that it discussed matters of vital 
interest to the advocates of this system of life assurance ; that 
its sessions were conducted in an orderly and harmonious man- 
ner, and that the social features of the occasion brought these 
men into closer and more intimate knowledge of one another 
and of the plans under which the various associations are oper- 
ating. It was a convention composed in great part of bright, 
intelligent, capable men, who are believers in the assessment 
system of assurance, and believe that it can be surrounded with 
such safeguards and conducted upon such a basis as to give abso- 
lute protection to members. It has been the habit of the oppo- 
nents of this system to cry down these associations as “ hat- 
passers,” and to denounce the men engaged in the business as 
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schemers and speculators, if not worse. It needed but a glance 
at the personnel of this convention to convince the onlooker 
that these men do not deserve to be characterized by such terms, 
but that, on the contrary, they are earnest and thorough believers 
in the system of assurance they advocate. That they are is 
demonstrated by the fact that they are willing to assemble in 
convention, to give the greatest publicity to their proceedings, 
and to invite opponents to meet them and discuss the principles 
they advocate. ‘They used every endeavor to induce the daily 
press to give publicity to their proceedings, and this was done 
in an unusually liberal manner by the various journals. In our 
issue of last week we gave a full synopsis of the first day’s pro- 
ceedings, all that we could put in type before our usual time of 
going to press. In this issue we present a continuation of the 
report, giving that of the succeeding days. Weare unable to 
give all the valuable papers that were read, as we have not the 
space at our disposal. These will be printed in pamphlet form 
later on and distributed freely. One obstacle to publishing fuli 
reports lies in the fact that the gentlemen selected to read papers 
did not, as a rule, prepare extra copies of their essays for the 
press, as is customary on such occasions, and the originals were 
necessarily retained by the official reporter. Another embarrass- 
ment lay in the fact that the convention was conducted in two 
sections, life and accident, which made it rather confusing for 
stenographers. Our report will be found, however, to be a fair 
summary of running proceedings, giving the drift of the discus- 
sions. Our suggestion made a week or two ago, that the con- 
vention consider the subject of endowment assurance upon the 
assessment plan, was acted upon. Mr. Bedford, a representa- 
tive of that system, was present and, advocating the peculiar 
features of his association, was very severely criticised by those 
conservative members who do not believe that endowment 
assurance can be safely conducted on the assessment plan. 
The proceedings will be found full of suggestions to all persons 
identified with the business of life assurance. 








SPECTATOR SURVEYS. 


SUPERINTENDENT OF INSURANCE MAXWELL recently addressed a communi- 
cation to the president of the Massachusetts Benefit Association of Boston noti- 
fying him that the license of his company to do business in this State would be 
revoked June 15. The trouble with the Massachusetts Benefit arose out of 
its reassurance of the Security Mutual Benefit of this city some months ago. 
It will be remembered that considerable comment was created at the time 
this reassurance was effected, from the fact that a large amount of claims 
against the Security were left unprovided for, the Massachusetts Benefit deny- 
ing responsibility for them. Examiners Shannon and Loran of the insurance 
department made an examination of the Massachusetts Renefit, and submitted 
a report wherein they made some very serious accusations against the associa- 
tion. Superintendent Maxwell then granted a hearing to the officers and 
counsel, after which he determined to revoke the license of the association to 
He calls attention to the fact that the examination 
shows conclusively that the Massachusetts Benefit did agree to assume the lia- 
bilities of the Security Mutual, and took good care of the secretary of that 
association, paying him $20,000 for his influence in transferring members of 
the Security to the Massachusetts Benefit; that the lawyer who acted ostensi- 
bly for the Security Mutual was really in the employ of the Massachusetts 
Benefit, a part of such employment consisting of ‘‘ persuading” the claimants 
of the Security Mutual to scale down their claims by representing to them 
that the association was insolvent and unable to pay the full amount. The 
superintendent says that while the examiners found over $200,000 of death 
claims unpaid in excess of the amount reported by the Massachusetts Benefit 
in its annual report, the explanations offered at the hearing were satisfactory 


do business in this State. 
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as to a portion of these, but that there still remained over $100,000 of claims 
of which the association had due notice, and which should have been included 
He finds, further, that a portion of 
the emergency or reserve fund, amounting to over $100,000, although invested 
in bonds and mortgages, was not invested or deposited as required by the 
statutes. In view of this condition of things he revokes the liceyse of the 
association to do business. 


in the annual report to the department. 


This, however, is not to prevent the association 
from receiving from certificateholders in this State the amounts due on 
assessments and for annual dues accrued before June 15, nor does it prevent 
the association from settling its losses that may have accumulated before that 
date. The Massachusetts Benefit has been looked upon as one of the hest of 
the assessment organizations, and since its trouble with the Security Mutual 
its officers have claimed to be in a position to offer satisfactory explanation of 
all charges made against it. 
them by the superintendent, but, as shown by his action, their statements 


The opportunity for such explanation was given 
were satisfactory in part only. Probably the officers will have some commu- 
nication to address to the public in connection with the superintendent's 
action, and we trust they will be able to be more explicit than they have been 
thus far. 

* * * * 

IN our industrial department recently a line appeared saying: ‘‘ It is prob- 
ably but little known that Mr. Hegeman was at one time president of the 
Metropolitan.” The next day we received a brief and characteristic note 
from Mr. Hegeman containing the one word: ‘‘ When?” We beg to refer 
Mr. Ifegeman to the New York Insurance Report for 1871, giving the busi- 
ness of the year 1870. 
Life Insurance Company, he will find printed : 


There, at the head of the report of the Metropolitan 
** John R. Hegeman, presi- 
dent.” 
Hegeman will turn his attention to the New York Insurance Department, that 


is responsible for the blunder, and not towards THK SPECTATOR that inad- 


If anybody is to be sued for libel on this statement, we beg Mr, 


vertently repeated it. 
* * * * 


IN admirable contrast with other publications treating the same subject is 
the pamphlet upon Economical Fire Resisting Construction, by President F. 
C. Moore of the Continental Fire Insurance Company of New York. What 
he says is said simply and sensibly, and can be comprehended by the ordinary 
citizen without the use of a technical dictionary. ‘The book contains, more- 
over, many colored diagrams illustrating the methods recommended for build- 
ing floors, walls, staircases, flues, etc., after the best approved manner for 
resisting the spread of fire. Mr. Moore estimates that his own company pays 
yearly losses of about $400,000 due to defective building construction, and 
that to this cause may be charged nearly $50,000,000 of our annual fire waste. 
He calls attention to the fact that of the fires which pass the $100 damage 
limit before being put out, about four-fifths cause total losses, indicating that 
the general modes of building now in vogue really favor rapid combustion, 
instead of retarding it as should be the case. It is pointed out that the addi- 
tional expense of building in a safer manner actually would not equal the 
plain interest on the property destroyed annually by neglect of simple and 
well known precautions. Carelessly adjusted corrugated iron sheeting gets a 
well deserved and sharp rap. Altogether Mr. Moore has made a timely and 
valuable addition to the literature of fire prevention. 


* * * * 


WE have received from Messrs. Charles & Edwin Layton, publishers of 
London, a Practical Treatise on Building Societies and Average Investment 
Trusts, by Arthur Scratchley, M. A., seventh edition, revised and enlarged. 
Mr. Scratchley is a well-known author on finance, provident funds, building 
and Joan societies, etc. ‘The present work is a compilation of various of his pub- 
lications, all treating of the same general topic of building societies and asso- 
ciations for provident investment. It treats extensively of building societies 
and the various societies for savings that have had an existence in England, 
and gives the rules and regulations as to the proper organization and conduct 
of such societies. There are quite a number of legal decisions that have been 
made relative to such societies, and exposure of the plans of some of the 
illegal speculative concerns that have robbed the poor of their hard earnings. 
The Economist says of Mr. Scratchley that he is ‘* one of the few men in this 
country who combine legal and financial ability with a special experience em- 
ployed as essential to the fulfillment of the task of writing with authority on 
questions apparently so simple and yet so intricate in details. And the minute 
manner in which every point in the operations of the institutions dealt with is 
investigated cannot fail to excite the reader’s admiration. Nor is it less a 
characteristic of this work that the legal and financial statements given are 














June 19, 1890.| 


written in a style that divests apparently dry subjects of their intricacy.” The 
work is of exceeding value to persons engaged in building societies and similar 
It is printed on excellent paper and is hand- 


provident savings institutions. 
We can furnish copies of this to societies 


somely and substantially bound, 
and individuals ordering at $10 each. 


* * * * 


SpEAKING of the taking over of the business of one assessment crganization 
by another, L, G. Fouse of Philadelphia recently said to a representative of 
Tue SrecratTor: ‘‘ A company desiring to reinsure should be by law com- 
pelled to turn over its assets, and such assets should be divided among the re- 
insuring members according to their respective interests, and the company 
reinsuring such members should be compelled to take them at their age at the 
time of the reinsurance, and to give them credit on their payments with the 
funds transferred to it by the retiring company. No company is justified in 
reinsuring the members of an insolvent company who, by reason of age or 
physical condjtion, cannot qualify for membership under the rules of the 
There are some assessment companies whose managers will not 
Other com- 


company.” 
take over members of other companies without re-examination. 
panies, not so particular, will accept such risks on the strength of the ex- 
amination originally made. 


* * * * 


WE are in receipt of communications from time to time enquiring regarding 
live stock insurance companies. 
agents in the Eastern States, and also from owners of stock who would 
like to get insurance in responsibe companies. We can only reply to these by 
giving the list of companies operating mostly on the mutual plan in the West. 
There are one or two stock companies having a limited amount of capital who 
are feeling their way in this class of business and eventually may develop into 
prosperous and far-reaching companies, At present, however, they are con- 
fining their operations to limited fields and to selected risks. The moral 
hazard in live stock insurance is unusually great, and has been the rock upon 
which many a well-intentioned company has been shipwrecked. The amount 
of fraud that is perpetrated in the name of horse-flesh is something astounding, 
and constitutes the chief reason why live stock insurance does not flourish in 
this country. There isso much misrepresentation in the applications for in- 
surance, followed by so many fraudulent acts after the insurance has been 
secured, that the men who have honestly undertaken the business have been 
discouraged and driven from it. In England there are one or two companies 
that have been in existence several years, insuring live stock and vehicles. 
Their success, however has not been great. If their experience could be ob- 
tained it would probably throw some light on this subject. There is a large 
field for business in live stock insurance if the correct methods for prosecuting 
it could be hit upon. That this will be done in time we do not question, but 
at present live stock insurance companies are scarce, and their operations are 
confined to verry narrow fields. 


Such applications come to us from insurance 


* + e ae 


We have received a copy of Wallmann’s ‘‘ Deutscher Versicherungs 
Kalender” (German insurance almanac) for the year 1890. It differs but 
little from its predecessors (this being the X XI. annual issue), and we can 
only reiterate that it is excellent in all its details. The work, 486 pages, is 
divided into seventeen classes, and embraces about everything to be known by 
the insurance man. Class I. gives the condition and business basis of the 
German Hail insurance companies, both stock and mutual ; II., that of the 
German fire insurance stock companies and foreign companies doing business 
in Germany ; III., mutual fire insurance concerns ; V., the country and pro- 
vincial mutual fire insurance societies ; VI., the larger German live-stock in- 
surance companies; VII., The German transport, and VIII., the Swiss 
transport companies; IX., accident insurance companies in Germany, 
Switzerland, Austria and Bulgaria ; X., insurance against damages by city 
hydrant water; XI., the German reinsurance companies ; XII., the Swiss 
reinsurance companies ; XIII., the German life assurance companies, both 
stock and mutual; XIV., the most important foreign life assurance com- 
panies doing business in Germany ; to wit, Swiss, French, Belgian, Dutch, 
English, American and Austrian; XV., Austro-Hungarian insurance com- 
panies; XVI., the largest of the Scandinavian insurance companies, and 
XVIL., Russian insurance companies. ‘The matter has been carefully edited 
and illustrates the thoroughness for which Germans in general are noted. 
The detail of the contents will sufficiently inform the business men that the 
work contains about everything desirable to be known relative to insurance 
companies mentioned therein. 
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IN the year 1889 there were issued and revived by the life assurance com- 
panies of this country no less than 2,165,605 policies, and the aggregate 
amount of insurance was $1,017,277,600. Calculating the population of the 
United States at 65,000,000, the figures show that one person out of every 
thirty looked at the matter of insuring life in the light of common sense and 
acted accordingly. We must recognize, however, that the majority of this 
business was obtained in the populous centres of commercial activity, and, 
therefore, of the people canvassed it is evident that a larger proportion than 
above indicated made application for policies, thus testifying to the successful 
effort of the field workers. The average amount of each policy, taking the 
statistics as they stand, was $470, but separating the ordinary from the indus- 
trial risks we find the first class numbered 263,112, with an average under 
each policy of $3103, while the industrial companies contracts were 1,896,493 
at $108. It is a far cry from $108 to $3163, and indicates plainly where there 
is room for an enterprising institution to get a foothold by pressing vigorously 
for medium risks, say from $500 to $2500. The average wealth per capita is 
$900, and it should need no extraordinary argument to place a policy for this 
amount and probably something in excess. The opportunity should not be 
neglected; already there are signs of awakened interest; one of our large 
companies is trying to develop a line of term insurance policies from $500 up 
on monthly payments, and others are likely to follow. ‘The subject is worthy 
of every consideration; the question of how best to cater to the wants of per- 
sons of ordinary means is an important one, and the institution which solves 
the problem, striking boldly out with a plan having attractive features, will 
reap the advantage of being first in a field where the harvest is great and the 
laborers few. 

* * * * 

It is a constant claim of late years that the professions are overcrowded, 
and the struggle for a livelihood which lawyears, physicians and ministers 
have to go through is not compensated for by the pecuniary return for their 
labors. The ranks of insurance agents are filled with the overplus from other 
lines; there are not many cases of men who have been trained to the work 
and taught to look upon the calling as permanent and worthy of being regarded 
as a life-long pursuit. Chauncey M. Depew recently said, that among the 
names of men prominent in insurance circles he recognized many which were 
at one time identified with Wall street enterprises, and this statement adds 
additional weight to the argument that active men realize the splendid oppor- 
tunities for advancement in this newer profession only after a term of service 
in some other field. Given that they are live men, acute, pushing and ener- 
getic, possessing a fair share of ability, combined with self reliance, and hav- 
ing abundant faith in the future of insurance, they are not hurt by the experi- 
ence acquire | elsewhere, but it would be well to see more young men aiming 
in their education to fit themselves to become underwriters. The chances of 
success for the man of average parts are greater than in law, medicine or the- 
ology, and the prizes of moderate amount far more numerous. Clients, 
patients and congregations, through whom fame and wealth are to be acquired, 
cannot be solicited without lowering men in the eyes of their professional 
brethren, but the insurance agent has the liberty of going to the people; in 
fact must do so to achieve success and open a wider field of usefulness. 
Another advantage is that the insurance agent with a sterling record at his 
back is always needed. He can obtain a position at any time; the companies 
are looking out for men who can write applications, deliver the 
policies, and who can be relied on to build up a business and con- 
duct it to the satisfaction of the corporation they represent. The Under- 
writers Association should consider this matter; studying it out, and we are 
confident the intelligent members of the different boards will see a way clear 
to forwarding the good of the cause by bringing about a desire for the adop- 
tion of underwriting (life and fire) as a profession in which men will secure a 
worthy reward for all that personal qualities and ability enable them to do, not 
as somet'iing to be entered late on in life after possible failure in other quarters 
or as a makeshift. 

* . * * 


THe organization of an association of medical directors, which was recently 
effected, is a step in the right direction, but only a forerunner of numerous 
other gatherings of those who are connected with the medical departments of 


the companies. Some months ago we advocated the closer affiliation of medi- 


cal examiners, with the object in view of comparing notes, exchanging opin- 
ions and compiling vital statistics, etc., and the present movement is onc to 
be cordially endorsed. Great stress has been laid upon the value of selection, 
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but there has always been entertained by medical directors the opinion, born 
of a not very pleasing experience, that if the standard of the examiners could 
The 
examiner 1s supposed to be altogether unbiased in his report on the physical 


be raised a corresponding appreciation in the risks would be noted. 


condition of applicants, and to lay aside personal consideration in his efforts 
to put complete pen pictures of those desiring insurance before the officers 
whose duty it is to pass on the application, and the high, moral tone prevail- 
ing among members of the healing profession has been productive in most 
instances of honest and truthful statements, but trom time to time, as we all 
know, cases arise in which it is self-evident there was collusion between exam- 
iner and applicant. With the idea of protecting the interests of the compa- 
nies, broadening the views and extending the usefulness of medical directors, 
All that is necessary to its success is the 
hearty co-operation of its members, and this we feel assured will not be want- 
ing, as so many points are brought up in the routine of business, and qbout 
which each would like to hear how the others treated similar cases that every 
individual is likely to be sooner or later under obligations to the good sense 
and judgment of the association, and feel it incumbent on himself to repay 
them in kind, Let all help therefore, none feeling that the object of the 
meetings can be thoroughly attained without his presence and personal help. 


this association has been formed. 


* * * * 


THE statement by Dr. Lambert of the Equitable that his company rejected 
sixteen per cent of all applications made to it, has been widely circulated, but 
being used in connection with the subject of abolishing medical examination 
of applicants for assurance, has probably not conveyed to its readers the full 
import of the sentence which is pregnant with warning to the uninsured. 
Think of it! one person out of every six who finally make up their minds that 
insurance is a good thing, and needed by them for various measures of protec- 
tion, has his request declined on account of physical disability or hereditary 
taint that threatens his life. A crushing rebuke is thus administered to the 
dilatory to find, after years of opposition to the dictates of heart and con- 
science; after rebuffing first one agent and then another; that which was once 
valued so lightly has become unpurchasable at any price. The young men 
of our generation in the possession of lusty health and strength should pay 
heed to the lesson thus taught by one who has the knowledge and experience 
of years at his back. If uninsured make application for a policy at once. Be 
impressed and convinced of the worth of the system now. Sooner or later its 
wisdom and beneficence will force themselves upon you and you will show 
good judgment by taking ‘‘ time by the forelock.” 


* * * ¥* 


PreorLeE who imagined everything possible in the insurance line has been 
done will he surprised to learn that the theory of probabilities has been practi- 
cally applied to the guaranteeing of bank deposits. A company has been 
organized for this purpose in Newark, N, J., and the directors, who are well- 
known business men, believe the scheme will prove profitable, and this class 
of insurance become popular and successful. The premiums are $1.50 per 
annum for amounts up to $500, and $2 per $1000 for larger sums. In con- 
sideration of these payments the company agrees to pay the depositor in any 
bank of record the full sum of his deposit in case the bank should fail. It 
looks as if this method of grappling with a possible evil will serve to bring 
about in a short time an improvement in the management of financial institu- 
tions, for a company of this kind called on to pay heavy losses will not hesitate 
to make thorough investigation as to what caused the failure and how it could 
have been prevented, making practical use of the information thus acquired. 
Business men will watch with interest tue working of the American Bank 
Deposit and Insurance Company. 


* * * * 


THE Provident Savings has lately applied, to a certain extent, the return 
premium plan in the make up of its term contracts. The company agrees to 
pay, in addition to the amount of insurance applied for, the accumulated re- 
serve thereon ; but such additional payment is not made until after the policy 
has been three years in force. Doubtless the scheme will prove attractive to 
the public and profitable to the company. An idea has presented itself which 
may prove of value to any company offering such a policy, viz.: That a rate be 
fixed by which it would be possible to return to all survivors at the end of the 
period during which they had carried term insurance, the full amount of pre- 
miums paid by them to the company. This would overcome greatly an objec- 
tion some people urge against term insurance, that at the expiration of the 
allotted time it is likely they will be unable to pay the higher premium de- 
manded at their increased age, for by being placed in possession of a fair sum 
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of money they would be in a position to protect themselves without difficulty, 
The addition to the premium in case of a twenty-year term policy would not 
be very large, and the plan, in our opinion, should commend itself to the ‘field 
force and their clients. 


* * * 7 


REPRESENTATIVE TURNER of Kansas has introduced in Congress a bill 
framed for the imposition of a special tax upon, and regulating the manufac- 
ture, sale and importation of adulterated lager beer. This stuff, it is claimed, 
costs about forty-nine cents for thirty-six gallons, and it is patent to every 
one that malt and hops do not enter largely into its composition. 
cals used in place of the above mentioned articles are, it is asserted. conducive 
to the development of kidney and urinary diseases, so that it becomes a matter 
of vital importance to life assurance companies to arrest the sale or use of this 
beverage which, if largely used, will depiete their assets considerably. The 
Association of Medical Directors should take steps to secure an analysis of this 
OBSERVER, 


The chemi- 


‘* bogus ” product of native industry. 





FOREIGN GLEANINGS. 





—I learn that the French company Le Foyer (The Hearth) against malady 
and for offering a home in old age, is about to extend its operations and open 
a branch in Belgium, doubtless in Antwerp, where there exists no concern of 
this nature. The Foyer promises each of its policyholders a pecuniary indem- 
nity in case of sickness, and a life annuity at the sixtieth year. 
party himself fixes his indemnity, from 1 franc 50 centimes to 12 francs per 
day. Annual premiums vary from 18 to 42 francs, according to age. The 
Both males and females are admitted on the 


The insured 


life annuity is proportionally. 
same footing, and enjoy the same rights and immunities. 
16 and 65 years. No physician’s certificate is necessary. 
prominent features. 


The extremes are 
These are about its 


—A new system of medical insurance for the benefit of workingmen is being 
tried in a certain district in London, Fora small monthly payment made 
either by the policyholder or one of the charity institutions existing in the 
neighborhood, the insured party is entitled to all the care and assistance re- 
quired bya sick person. It appears that this new undertaking is meeting 
with much favor. 

—It is but rarely that data are obtained concerning the operations of life 
assurance companies of Sweden, Norway and Denmark, and I therefore trans- 
mit you the following clipped from a Northern work, (the sums are in Dutch 
florins, equal to 40.2 cents) : 


























Sweden. Denmark, Norway. Total, 

4902,000 2,000,000 2,100,000 9,000,000 
inhabitants. | inhabitants, | inhabitants. | inhabitants. 

December 31, 1887, capital)  Florins. Florins. Florins, Florins. 
and annuities insured....} 134,447,896 | 78,849,936] 20,717,960 | 235,015,792 
Pe DE: Scnccaccecesas 25,402,702 6,003,809 2,423,048 | 33,829,559 
Policies extinguished in 1888. 9 877,812 3,142,981 923,298 | 13,944,091 
Net increase during 1888....} 15,524,890 2,860,828 1,499,750 | 19,885,468 
Total, December 31, 1888] 149,972,786 | 82,710,764 | 22,217,712 | 254,901,262 





A comparison between the different tables will show that Denmark does 
the best business; Sweden, on the other hand, has the greatest increase, and 
Norway the smallest number of policies extinguished. The insured capital in 
Denmark is per thousand inhabitants four times as large as in Norway, and 
one-third larger than in Sweden. 

—The French government, admonished by the comparative dearth of births, 
has decided to give certain advantages to fathers of more than seven children, 
A census has accordingly been taken, and the results are of an interesting 
character. It appears that there are 2,000,000 households where there has 
been no child, 2,500,000 in which there was but one, 2,300,000 two children. 
1,500,000 three, about 1,000,000 four, 550,000 five, 330,000 six and 200,000 
seven or more. It is acurious fact that increase in wealth is almost mathe- 
matically marked by a diminution in progeny. 

—Concerning the life assurance of England during the year 1859, the 
seventy-five companies doing business in the United Kingdom achieved the 
following results: An increase of new business of 104,273 policies amounting 
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to an insured capital of £24,393,716, and a premium receipt of £1,332,286. 
Besides these results, payments for annuities to the amount of £1,096,735 were 
made. The Pru‘ential leads all the other institutions, to wit, with 42,475 
policies of £4,399,769 capital insured, and £235,487 premiums. The next 
largest is the Greslam, with 5140 new policies for 41,629,946 capital insured; 
Standard with 2973 new policies for £1,496,362 capital insured, etc. The 
highest payments for annuities were obtained by the North British and Mer- 
cantile, to wit, £164,651; the Gresham with £139,343, the Prudential with 
£113,319, and the Liverpool and London and Globe with £94,275. 

—JI obtain the following results from the Imperial German Railway Bureau 
concerning the accidents, with fatal and temporary injuries, on the German 
railways in 1889 (excluding the workshops), viz.: 146 derailments and 24 col- 
lisions on open rail, 226 derailments and 211 collisions in stations, and 1908 
other accidents (running over wagons, fire in trains, boiler explosions and 
other accidents peculiar to railways), In these accidents 2175 persons were 
injured, mostly through their own faults. Of the passengers, 31 were killed 
and 147 injured; of the railway officials and workmen in service 313 were 
killed and 1284 injured, etc.; from all of which will be seen that even with 
the greatest care and the most paternal government, railway accidents will 
occur. 

—The Italian government recently presented to the Congress of Deputies 
of the Kingdom of Italy a draught for a law on the subject of the accidents 
occurring to workmen at work. It declares the assurance of such working- 
men and apprentice to be obligatory, excepting only those who work at home. 

—‘* Times change and we change with them” is an old Latin adage. The 
spectacle of seeing a king sue his subjects in court is an outgrowth of the nine- 
teenth century. As is known, the fire in the royal palace at Laken, Belgium, 
destroyed a large quantity of valuable property; the king claimed two and a 
half million of francs from the insurance companies. ‘These, however, refuse 
to pay any exorbitant damage claimed by His Majesty by the Grace of God, 
and he has therefore sued them like any other mortal, 

—The commission appointed by the Swedish government to study the ques 
tion of the workingman’s assurance has published its report. The commis- 
sion recommend that every Swede, from the age of nineteen forward, should 
join the association for the formation of an annuity. Each member should 
pay about twenty-eight cents per month, for which, when arrived at the age 
of sixty, he would receive an annuity of seventy-two kroners (one kroner 
=26.8 cents). This to be the minimum, The policyholder may also pay in 
ahigher graded premium, which will entitle him to a graded annuity, the 
maximum of which is 432 kroners. Should a person not be able to pay in the 
entire premium, the district to fix a certain premium and pay in the wanting 
part, ‘This annuity institution to be under the direct control of the gov- 
ernment. 

—Says an Austrian assurance paper: ‘‘ Our home companies are seriously 
threatened by a great danger. A competitor has recently appeared in the 
assurance field of Austria which is not very easily subiued. The rival is none 
less than the Mutual Life of New York, which as is well known, is the 
largest assurance company in America and, consequently, of the entire world. 
Not long ago it petitioned for a license, anc named the engineer, Mr. Etlin- 
ger, as its representative. The company has become quickly acclimatized in 
Germany; best seen by the fact that its new business of last year was about 
14,000,000 marks, although it has barely been longer than five years in 
Germany. 

—It is an undeniable fact that since the great dissemination of life assur- 
ance throughout the civilized countries, the death rate is becoming smaller. 
Within a century, that of Europe, taken as a whole, has fallen from 34 per 
The instances of people living more than 100 years are 
A man named Gottfried Wapmarck died in 


1000 to 20 per 1000, 
also becoming more frequent. 
Germany some weeks ago at the undisputed age of 126; when the late Em- 
peror William I, attained his ninetieth birthday.one of the Prussian statistical 
papers gave an account of a number of people then living in that country who 
had attained to a greater age than the emperor, of whom one was 120, another 
115, and 160 were over 100. There is a centenarian, Peter Laing, now living 
in London who is 106 years old and in full possession of all his faculties. In 
letting a house the other day he made special provision for resuming possess- 
ion of it himself at the end of seven years. He may on any day be seen in 
the streets of Elgin following his ordinary occupation as carter. His tather 
died at 109, and his great grandfather at 135. 

—Several weeks ago a chronic organizer of mutual insurance societies stood 
as defendant in court in Germany. He was accused of having started a society 
which in three years had received 32,0 0 marks as premium, ninety-two per 
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cent of which had been expended for working expenses. The court enter- 
tained the opinion of an expert, that with a judicious management the con- 
cern might have been made profitable, but it did not think the defendant was 
guilty of an intention to defraud, and acquitted him. 

—According to the receiver’s report of the Briton Medical and Gen- 
eral Life Association, which failed some time ago, the realizable credits 
of the concern amount to $312,000, which are offset by a debit of $1,050,000, 

FRANKFORT, May 20. W. Von K. 











CORRESPONDENCE. 


DENVER. 
Enforcing the Fire Escape Ordinance—The Equitable Life Proposing te 
Erect an Elegant Building—All the Arrangements Completed—Numer- 
ous Insurance Men Visiting Denver. 


[From Our Own CoRRESPONDENT. ] 

The law regarding fire escapes is about to be rigidly enforced. 
weeks ago the District Attorney issued notice to the effect that on and after 
May 15 the law concerning fire escapes would be enforced. Since that time 
the committee of the grand jury was appointed to inspect the structures of 
Denver and report on the s/atus guo of fire escapes. This committee polished 
the matter over very smoothly, and said that all was well. Subsequent inves- 
tigations have shown that the examination was superficial and did not cover 
the situation. The sheriff has made an arrangement to accompany Chief 
Pearse of the fire department about the city on a tour of inspection and upon 
all derelict owners of buildings where the city representative waives jurisdic- 
tion, The clerk of the District Court will issue a cafias. In this manner the 
critical means will be adopted whereby this city will be protected and no 
guilty man will escape. 

President Brewer of the Washington Life Insurance Company has recently 
been in Denver. It is rumored that the Washington is about to erect a fine 
building in this city. 

H. A. Wolcott, director of the Equitable Life Assurance Society, has just 
returned home with full plans for the erection of the great building to be used 
by that company on Stout street, opposite the Albany. The Equitable people 
agreed to loan $1,500,000 or $2,000,000 to a corporation organized by citizens 
of Denver for the purpose of erecting this building, provided such citizens 
should contribute $340,000, and then the directors and officers of that com- 
This provision has been carried out, and the 


Several 


pany contribute $160,000. 
ground is expected to be broken next month. 

The following insurance men have recently visited the Queen City of the 
Plains: Eugene Cary, Chicago, manager German-American; A. J. Harding, 
general agent at Chicago for Springfield Fire and Marine; Colonel W. G. 
Bentley, general agent at Chicago of Continental Fire; John S. Belden, Chi- 
cago manager Western Department London and Lancashire; P. P. Haywood, 
general agent at Chicago for Hartford Fire; George D, Dorwin, general agent 
for Imperial Insurance Company and Lyon Insurance Company of London ; 
William McDonald, vice-president Anglo-Nevada Insurance Company of San 
Francisco, 

The Northwestern Mutual Life has over $600,008 loaned on first mortgage 
Denver improved realty. The loan committee of this company have recently 
visited this city and hope to loan some $2,000 000 within the next year. The 
committee expressed themselves greatly pleased with Denver, and would at 
once recommend that the Northwestern erect a fine building here but for the 
fact the company’s charter does not allow such investments. 

Thos. Bennet, general superintendent of the Pacific Mutual Life, is now 


in the East. F. B.S. 


DENVER, June 12. 





NEBRASKA. 

The Lincoln Underwriters and the Fire Chief/—Reorganisation of the Bankers 
Life Insurance Company of Lincoln—Devastated by a Cyclone at Brad- 
shaw—Loss $350,000—Opposition to the New Valued Policy Law—Live 
Stock Insurance a Failure in Nebraska. 


[From Our Own CORRESPONDENT. | 
The fire underwriters of Lincoln have gotten up a neat testimorial, en- 
grossed and framed, for presentation to W, H, Newburg, the chief of the fire 


. 
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department, acknowledging the efficient work he has performed during the 
past year. 

The Bankers Life Insurance Company of Lincoln has recently reorganized, 
adding to its number of directors and stockholders. The capital stock is 
$100,000. The company issues regular life and endowment policies, and con- 
fines its business to straight and legitimate life insurance. The officers and 
directors are composed of some of the principal and most responsible business 
men of Lincoln and Omaha. N.S. Harwood is president and W. A. Lind- 
ley, secretary. 

The most ‘disastrous cyclone known to the history of this State occurred on 
the evening of the 3d inst., completely demolishing the town of Bradshaw, 
located about sixty miles west of Lincoln, in York county, Your correspondent 
visited the place shortly after, and the complete and total wreck of nearly 
every building in the town presented a scene of desolation which words cannot 
Out of the 350 buildings in the town but seven remain, The work 
of devastation was complete. The town hasa population of about 450; seven 
were killed and about fifty injured. As one views the wreckage scattered 
over all the streets and the complete destruction of so many buildings, it 
seems remarkable that so many persons escaped unhurt. The total tornado 
insurance is about $4000. The loss will amount to upwards of $350,000. 

Numerous mutual fire insurance companies are being organized among the 
farmers in this State, since the passage of the law providing for such organiz- 
ations at the last session of the legislature. This is not looked upon with any 
very great favor by the stock companies as a natural consequence. 

The leading State and county papers are agitating the repeal of the valued 
policy law now in force in this State with decided interest, and we hope with 
successful results. Following is an extract from The Leader of Ashland, 
which is good and will show which way the sentiment is drifting : 


portray. 


It witl be remembered that an act was passed at the last session of our 
legislature, compelling insurance companies to pay the full amount of insur- 
ance, whether the property destroyed was worth it or not. It was stated at 
the time the bill was up, by those posted in insurance matters, that the effect 
of such a law would not be satisfactory to a majority of the people, and evi- 
dently the prediction has been borne out by facts. Figures have been pre- 
sented to show that the increase in the number of fires in the State since the 
law came in force, is over 00 per cent. Such a state of affairs is truly appal- 
ling. The local paper of one Nebraska town asserts that ninety per cent of 
the fires in that town in the past year have been of incendiary origin. The 
cupidity of man in many cases is not proof against the temptation to heavily 
insare his property and then apply the torch that he may reap the benefit of 
over-insurance. It may be argued that agents of insurance companies should 
not issue an undue amount of insurance on property. This is true, but an 
agent is not always in a position to know just what the different kinds of in- 
surable property are worth ; and again, he many times allows his anxiety for 
a large fee to outweigh his better judgment, and issues a larger amount of in- 
surance than circumstances would warrant. Persons of selfish motives are 
apt to think that it matters not how many people fire their property, so long 
as they receive full compensation, or more. They usually rebuild, in such 
cases, on a larger scale than before. But how about the innocent neighbor, 
who has no insurance, whose property goes up in smoke along with the guilty 
incendiary? Iowa, New York and Massachusetts legislatures have recently 
refused to pass laws similar to our valued policy law, and it is quite evident 
some telief should be accorded our State, as the present tendency is bad in 
various ways. 

At present there is no live stock insurance company authorized to transact 
business in this State. The insurance of live stock against death from disease, 
accident, etc., has not proved a success in this State. The closing up of the 
Central Nebraska Live Stock Insurance Company of Kearney the first of this 
year makes the third company which has made a failure of this business dur- 
ing the past five years in Nebraska. BEACH. 
JUNE 9g, 1890. 








ACCIDENTAL HAPPENINGS. 


—The Pacific Mutual Life and Accident Company of California has entered 
Kentucky for business. C. D. Shaw of Louisville is its general agent for the 
State. 

—All the representatives of accident companies who were in town last 
week report a good year for business, and many of them wiil surpass their 
own best records. 

—At Minneapolis a mutual accident insurance company has begun business 
under the title of the Northwestern Mutual Accident Association. They have 
not only transposed the name of an accident insurance company located at 
Chicago, but have adopted the well-known trade mark of Mr. Quincey’s com- 
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pany. Upon the stationery of the Minneapolis company the words ‘‘ North- 
western” are in small type, while the balance of the title, to wit: ‘‘ Mutual 
Accident Association” is large. Thus one may be led to believe the company 
was the Mutual Accident Association of the Northwest, Star, Quincy and all, 

—Monday, June 2, was a red letter day with the Preferred Mutual of this 
city—242 policies, insuring $1,210,000, were issued on that day. This 
largest record in the history of the company. 


is the 


—The Equitable Accident Company of Cincinnati withdrew its agencies in 
most of the States in which it did business, in order to rid itself of a lot of 
non-paying business. ‘The company is sound financially, and intends to keep 
in the procession for some time. 

—C. G. Gerrish, the general agent of the New York Accident Co., in 
Chicago, wrote 1994 certificates for the United States Mutual last year, and in 
the last five years he has written 7055. The New York Accident has u iques- 
tionably got a big prize in Gerrish, 

—Stewart Spalding, the new assistant secretary of the Union Mutual Acci- 
dent Association, has had sad cause to realize the necessity and value of 
accident assurance. His father was killed by lightning ; his younger brother 
was kicked to death by a horse, and his oldest brother was killed by a railroad 
train.—Argus. 

—It is reported that the Standard Accident Company has added to its ex- 
perience in what is known as the ‘* Adirondack region” of Essex, Clinton and 
Franklin counties in New York State. This seems to be the last of tiie acci- 
dent companies that has undertaken to make money in districts remote from 
commercial centres and destitute of physicians. It would seem to be to the 
best interests of the accident companies to discontinue business in such locali- 
ties. 

—A noticeable feature of the sessions of the accident division of the con- 
vention, which was in session last week, was that the men who were present 
were the representatives of the active organizations, men whose names are 
familiar to us through seeing them displayed in so many advertisements, and 
whose individuality is stamped on their respective companies. Nearly all of 
them have met with a high degree of success, and it was pleasing to note the 
cordial manner in which they came together and discussed the various topics so 
thoroughly in order that they might the more successfully carry on their work. 


—The following accidents are all reported as having occurred in and 
around a town in Connecticut within three days. A baby fell from a second- 
story window intoa yard, and was picked up not a bit the worse for his drop 
toomuch. A doctor was called to attend a man who had been tussling with 
nightmare, in the course of which he had smashed the best part of a wooden 
bedstead, a spring mattress, and had nearly spoiled his own physique. ‘The 
doctor cheered him up by telling how he had lately fixed up a woman's jaw 
that had been dislocated at a sewing bee. An old lady was hanging out 
clothes when some one shouted to her. She stepped back hastily, tripped on 
a cluster of plant sticks and fell, crushing her wrist. 
into an old post-hole, sat down suddenly, and injured her leg so badly that she 
will not be able to walk for some time. A party of young people had a glori- 
ous time at a bonfire a few nights ago, but one of them accidentally tossed 
dogwood faggots into the blaze, and the whole party were poisoned from in- 
haling the deadly fumes. Their faces became swollen, the membranes of 
mouths and nostrils inflamed, and they could barely see. 
man dropped his axe from the top of a pole in a crowded thoroughfare, but 
fortunately it did not hitanybody. <A iocomotive engineer stepping carelessly 
on the steps of his cab, fell backward, and, as his doctor thinks, permanently 
injured his back, A porter trying to get into a hotel late at night fell from 
the ladder reaching to the window of his room, and, although he did not fall 
far, he was picked up dead in the morning with a broken back. Such acci- 
dents as these are strong reminders of the universal benefits of accident assur- 


Another woman stepped 


A telephone line- 


ance to people of all classes in life. 








—At a recent meeting of the board of trustees of the Mutual Life of New 
York the resignation of the position of medical examiner by Dr. Walter k. 
Gillette was receivel and accepted, and Dr. E. J. Marsh, late alternate meii- 
cal examiner, was unanimously elected medical examiner, Walter R. Gillette 
was appointed general manager of the company and Dr. Granville M. White 
alternate medical examiner. Henry R. Duncan has been appointed corre- 
sponding secretary of the company and will conduct the general corr 
spondence, and Charles Bamburgh has been appointed inspector of risks at the 
home office. 
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NEWS OF THE WEEK. 


Mutual Life and Accident Underwriters. 


In our issue of last week we gave the proceedings of the first day’s session 
of the convention of mutual underwriters, We conclude the report of the 
following days. 

WEDNESDAY’S SESSION 

The president called the convention to order at 10,30 A.M. 
committees were then appointed ; 

Committee on selection of time and place of holding the next convention 
and the nomination of officers: Wm. Bro. Smith, New York; C. E. Hamble- 
ton, Chicago, Ill.; T. B. Campbell, Washington, D. C.; H. N. Kingsbury, 
Springtield, Mass,; and John J. Acker, Albany, N. Y. 

Auditing committee: E. A. Temple, Des Moines, Ia.; W. H. K. Cutter, 
Chicago, Ill.; and Hon. W. C. Handlan, Wheeling, W. Va. 

The committee on credentials reported the following members present in 
addition to the list given in our last issue: W. H. Enrollenger and E, D. 
Wing of the Covenant Mutual Benefit Association, Galesburg, Ill.; A. R. 
Goodrich and Dr. J. H. Welch of the Mutual Benefit Life Company of 
Hartford, Conn.; Dr. A. H. Thompson of the Illinois Masons Benevolent 
Society of Chicago, Ill.; E. A. Temple of Des Moines, Ia.; and H. M. 
Mcllhany of Staunton, Va. ° 


The following 


REPORTS OF VICE-PRESIDENTS. 


The reports of the vice-presidents were next submitted. A letter of regret 
for his absence was read from Tsidor Bush of St. Louis. It was voted that 
regrets be forwarded to Mr. Bush on account of his ill health, and that his 
interesting report be published with the proceedings. ‘The report of W. 
Pemberton Page of Canada was read by the secretary. F. K. Kohier, of the 
accident section, and T. S. Quincey read their reports. Vice-President T. B. 
Campbell offered the report for the District of Columbia, quoting sections 
from the laws governing assessment insurance in the district. W. C. Handlan 
of West Virginia; J. W. Ostrander of Wisconsin, and E. H. Whitcomb of 
lowa, each reported a healthy condition of business in their respective States. 
HI. M. Mcllhany of Virginia reported that during the past year the mining 
and other interests had caused something of a deterioration in the insurance 
business, the effects having been felt both by the old line and the assessment 
companies, 

In the discussion on the reports of the vice-presidents, Messrs. Litchfield 
and Harper stated the facts with reference to the connection of the Massa- 
chusetts Insurance Commissioner with the Massachusetts Benefit Association. 
E. B. Harper moved that a committee of three be appointed who shall adopt 
such ways and means as shall be necessary, and who shall work in harmony 
with the executive committee of the association in their future work in con- 
nection with national legislation, said committee to be composed of Messrs, 
D. J. Avery, G. A, Litchfield and Geo. D. Eldridge. The motion was 
carried, 

RELATING TO SMALL UNPROGRESSIVE COMPANIES. 


The convention then discussed the topic ‘‘ What shall be the attitude of this 
convention toward small companies having fewer than 2000 members that have 
existed a number of years and are making no substantial progress?” Messrs. 
Harper, Reinmund and Hamilton took part in the debate, after which the 
convention took a recess until 2.30 P.M. 


AFTERNOON SESSION, 


On the opening of the session Dr. Geo. D. Clift of New York city read a 
paper on *‘ A Standard and Uniform Application Blank.” 

Geo. D, Eldridge then moved the following resolution, which was unani- 
mously adopted: ** That the executive committee be empowered tc choose a 
sub-committee, who shall compile, edit and present to the companies belong- 
ing to this association a proposed standard application blank -for adoption at 
the next annual convention.” 


Parers READ AND DIscusSED. 


Section 2 of the report of the executive committee was read and received. 

_ Subject 24—'* What effect has the withdrawal of members upon the cost of 
insurance, and what minimum charge should companies make to protect their 
membership against the effect of such withdrawals,” was handled by Geo. 
D. Eldridge in a paper containing valuable data and statistical compilations 
taken from many approved sources. 

Dr. E. M. Schaeffer of Washington read a paper on ‘‘ The Physician in his 
Relation to Life Insurance,” and was followed by Dr. W. J. Wroth of Balti- 
more in another paper bearing on the same subject. 

By unanimous consent the by-laws were so amended as to add to the officers 
of the convention a first and second vice-president at large ; the former to 
preside at the sessions of the accident division and the latter to preside in the 
absence of the president, and also that the president shall be a member of the 
executive committee, ex-officio. 

A paper was read to the convention on the *t Mortuary Cost of Life Insur- 
ance,” prepared by Mr. Pattison of Belfast, Ireland. 


THURSDAY'S SESSION, 


G. R. McChesney reported from the special committee appointed to fix the 
compensation of the executive committee that the sum of $300 per annum be 
allowed them—$s500 if they proceed with the compilation of certain proposed 
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records, and also that the traveling expenses of all committees Se paid out of 
the funds of the association. 

A paper on ‘‘ Heredity” was read befure the convention which had been 
prepared by Dr. Clara Bliss Hines of Washington, D. C. 

‘* The Identity of the Insured,” a paper by Dr. Robert Aberdeen, was fol- 
lowed by a discussion participated in by many of the physicians present tend- 
ing particularly to the practicability of the photograph as a means of identifi 
cation. 

Dr. Axtell presented the subject of ‘‘ Female Risks in Life Insurance,” 
a was followed by a paper on phthisis by Dr. E. D. Wing of Galesburg, 

il, 





EXCURSION AND BANQUET. 


In the afternoon the convention enjoyed an outing down the bay as far as 
Sandy Hook, a visit to the Statue of Liberty and a drive through the city from 
Riverside Park. 

In the evening there was a banquet at the Metropolitan Hotel, at which 
some 250 persons were present, including the ladies in attendance upon the 
convention. Several interesting speeches were made, which lack of space alone 
prevents us from reproducing. ‘The entire day was greatly enjoyed by all who 
participated in the excursion and dinner, and the social amenities exchanged 
will serve to strengthen the good opinion each member has of the other. 

FRIDAY’S SESSION.—ENDOWMENT ASSURANCE, 

The morning was occupied by the reports of the committees. 

In the afternoon there was a general discussion of matters of interest relat- 
ing to assessment life assurance. The paucity of medical directors at the 
convention was touched upon, and then E, B. Harper introduced the subject 
of endowment assurance. He said: ‘* Some time since I called up the ques- 
tion relating to the propriety of assessment companies issuing endowment as- 
surance, and I was informed that there was a delegate to this convention that 
advocated the propriety of issuing a five-year endowment policy. Mr. Bedford 
not being present, I wish to express my opinion upon that important propo- 
sition. I believe that it is outside of the correct principles of assessment in- 
surance, and that we should express ourselves upon this proposition so 
positively that no one will be mistaken regarding our views on this subject. 
We all know that an institution that issues a contract and fails to perform the 
conditions contained in the contract, thereby bringing disappointment to the 
members, if transacting business upon the assessment plan, will bring dis- 
credit upon the assessment system, whether it shall be a policy payable at 
death or payable at stipulated periods, and for that reason, I believe, we should 
stamp the endowment idea in assessment insurance as false, and that it should 
not be recognized in this convention. I am free to admit that an assessment 
company can, with equal security, issue an endowment policy as that of a 
level premium company, there is nothing in a name, but if they do issue an 
endowment policy, they should be ready and willing to comply with the law 
and put up a reserve, or what is only another name, a sum of money each and 
every year of the endowment period which, added togethtrf would equal the 
endowment at the period when the endowment is to be paid. 

Mr. Litchfield—I believe this system of insurance was originated for the 
unfortunate when the bread winner is taken from his family. For that reason 
I think we ought to sell pure, unadulterated life assurance, and let the other 
companies sell endowments. 

Mr. Eldridge—It seems to me that there has been introduced here a con- 
fusion of terms, that we have used endowment insurance on the assessment 
plan and endowment insurance issued by assessment companies as equivalent 
terms. I think they are entirely different. Endowment insurance means the 
agreement to pay at a specified time a certainsum of money. If that contract 
is issued by an assessment company, it does not necessarily mean that that 
company will depend upon irregular assessments levied upon its members at 
death to justify that sum. I hold it is just as legitimate for an assessment 
company to collect money and put it away for the purpose of paying it at a 
certain time, as for an old line company to doso. It is simply a matter of 
business policy, and one that I do not think this convention has anything to do 
with. If you are treating of the matter of an assessment company deciding 
whether it will, as a matter of business policy, issue a contract agreeing to pay 
a certain sum of money at a certain time, and collecting that money and put- 
ting it away as any other company would do, then I say that the resolution 
you have proposed here is altogether too far sweeping. There is no more 
illegitimacy in an assessment company doing that than an old line company, 
The people of this country are patrons of savings banks and of building in. 
stitutions, and there is no reason why they should not be patrons of endow- 
ment institutions if they are founded upon correct principles, and security 
placed over them by the supervision of the government as in the case of sav- 
ings banks or any other such institutions. I claim that there are endowment 
contracts that the people would take if they knew of them, and they would be 
desirable contracts to have. I do not think it is the province of this associa- 
tion to place a sweeping denunciation upon a matter that can be made one of 
the best means that the country affords for saving money. But it is a very 
different proposition when a company doing business upon the assessment plan 
undertakes to add the endowment feature in connection with the assessment 
business. It is very much the same as when a man goes into a faro bank, the 
bets are even between the customers, the keeper of the bank rakes in the 
money, and that is the way that assessment companies do when they take a 
man’s money and charge him thirty-three and one-third per cent for taking 
care of it. It is not possible unless you confiscate a portion of the money 
belonging to other people. There is no manner under heaven by which a 
savings bank can return to any man any mere money than he puts in, plus 
the interest and less expenses. Are we to close the doors because it has been 
done as it has in the past? Are we to say that no institution can do business 
on the endowment basis without a charge of thirty-three and one-third per 











366 


cent? If we are to say that, we might as well say that no assessment company 
can do business on any other basis. I say that the endowment business can 
‘be done on a basis that will be a matter of benefit and advantage to the com- 
pany and to the man that patronizes it, and who is thereby enabled to ac- 
cumulate his earnings, and I claim that if the companies do it they will be a 
benefit to the public and give them something that they want. 

Having been accorded the privilege of addressing the convention, Augustus 
Bedford of the American Provident League spoke as follows : 

‘* Mr, President and gentlemen, although not a member of your honorable 
body, I thank you for the privilege of saying a word on behalf of a subject 
with which I am deeply in love. That we can do business on the plan that we 
believe in, there is no doubt in my mind, We have had a hard fight all through. 
The old line companies have done business at a large profit, and they seem to 
be the ones that are fighting. I am happy to say that mutual companies have 
not been the ones who are fighting us. ‘The old line companies say we can’t 
do it. Within the last few days I have been making inquiries as to what the 
old line companies propose to do, and I find that they do the very same thing, 
excepting that they charge a large profit. The matter, I think, binds us one 
to another. The question how we can do it, I do not think, is a matter that 
will come up for argument, because I think you all understand it. When I 
examine the statistics of the old line companies, I ask why can’t we give $3.33 
for $1. We have made our proposition that it will cost a certain amount, You 
all know we do not pay out anything we don’t get ; the money is taken in be- 
fore we pay it out. We have the right to make just as high an assessment as 
will be necessary. You have appointed an executive committee to endeavor to 
have just laws enacted. That is what we want exactly. We have laws in 
Massachusetts, the people say what we sha!l do and what we shall not do, but 
the Commissioner is opposed to it ; in fact, the Commissioner of almost every 
State is opposed, but we propose to get there by some enactment of the law. 
We commenced a company, we pass to-day asa regiment, and you will find 
us in a short time an army of brave men that will fight for our rights. Wesay 
we can do this thing, we have proved it in the past, and we will do it in the 
future. I think the, time has come when so many societies are formed that we 
should go hand in hand as to the procurement of proper laws which shall be a 
benefit to the people.” 

Mr. Litchfield—What is it that you propose to do in your company ; will 
you be kind enorgh to enlighten us ? 

Mr. Bedford—We state that every member shall at the end of five years 
from the time of joining receive $500. 

Mr. Litchfield—How do you provide for that ? 

Mr. Bedford—By a reserve fund. Every dollar that goes in as an assess- 
ment goes out to pay the claim. All money that is drawn out previous to that 
time is charged against the certificate with six per cent interest upon it, and 
we pay the residue. 

Mr. Litchfield—What do you propose to pay ? 

Mr. Bedford—$500 at the end of five years, 

Mr. Litchfield—Dp you agree to pay that less the amount that is drawn out 
adding six per cent at the end of that time ? 

Mr. Bedford—Yes, sir. 

Mr. Litchfield—Don’t you know whether the certificate you issue is an ab- 
solute promise or not ? 

Mr. Bedford—Yes ; I will say that it is, for the sake of argument. 

Mr. Litchfield—Don’t you know that it is not ? 

Mr. Bedtord—I understand now the point you are getting at, that we pay a 
sum not exceeding. 

Mr. Litchfield—Yes. You are arguing for the soundness of your position, 
and I think that your position is a sound one, that you are able to do what 
you promise, because you don’t promise anything definitely. You promise to 
pay out what you get, and that is what all assessment companies did originally. 
You promise to pay not at death but at the maturity of the contract, or at a 
specilied time. Now, the point that this convention wishes information upon 
is that you do mot propose to pay a specified sum ? 

Mr. Bedford—Go back into the past and see what has been done. The 
‘*Tron Hall” did the same thing, and they have paid out now over $4,000,000 
and have got $1,000,000 in reserve, and should another man not join, they 
have enough to pay the benefits, including sick benefits. 

Mr. Litchfield—Do you pay at death? 

Mr. Kedford—At death we have gained the interest and pay what is left, 
and we have had his initiation fee which is all the money we use to pay ex- 


penses. 
Mr. Reinmund—Whz»t are your assessments ? 
Mr. Bedford—We do not assess at death at all. The assessment in some 


of the companies is $1.50 and in some $2.50. 

Mr. Reinmund—How often ? 

Mr. Bedford—If we make an assessment that is not necessary we put it in 
the bank. We make an assessment every month anyway, 

Mr. Reinmund—I say that if thcir contract provides that they can assess 
whenever there is necessity in their opinion and the members meet that, and 
that when a member is sick that there is a charge against that $500 and they 
pay a man six per cent interest, and if he dies of that $500 they refund him 
only the money that is left without interest, they can do it. 

Mr. Bedford—I know of two different companies whose assessment is 
$1.50. In another one they make the assessment $2.50 and say that the first 
year will be $2.50 per month, and the four succeeding years $1.50, which 
makes the sum of $102. During the third, fourth and fifth years there will 
be as many assessments as are necessary. 

Mr. Reinmund—I denounce endowment, rot what is known as the broad 
term enduwment, and I do not think it is advisable to couple it with assess- 
ment insurance. I believe that if they can carry out their plans it might 


work; what I denounce is that the proposition is a good one if you can carry 
out, but it is deceptive. 


The member don’t know how it is, the advantage 
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is all on the side of the company. I don’t want to roast this gentleman, or to 
attack his plan, but there is a slick trick in it. 

Mr. Harper—The safety valve in this business is this, that the policy issued 
is $500 only, and second, that one-half is set apart. The assessment company 
agrees to pay an endowment at the end of a stipulated period and to accumu- 
late nothing until the endowment period has run, and that is not a proper 
principle to be recognized by this association, but where they accumulate one- 
half of their receipts and couple sick benefits with it and deduct what is paid 
for sick benefits but always accumulating one-half of their receipts and limit- 
ing the policy to $500, it is not such a dangerous policy as I have seen in con- 
nection with assessment organizations, The trouble about the whole matter is 
that the representatives of endowment organizations claim that they will give 
back at the end of the endowment period two, three or four times the amount 
of money which he has put in, and we all know that there is no means by 
which that can be done except that they lapse their policies in large numbers, 
and then in order to prove that rule they make up their tables showing an 
immense number of lapses, consequently it is all an indefinite quantity. If 
their policy was limited to $500 and no more it might be like the Elkhart Com- 
pany of Indiana insuring old men. I have seen some companies where they 
agreed that at the expiration of the expectancy of life they will pay one-half of 
the policy; that is, if a member has a $10,000 policy and the expectancy of life 
has expired, then $5000 is paid in cash to the living member. Now the 
objection to this proposition is this, that the system replaces the one-half ex- 
pectancy by tne full expectancy, and when assessments are made for the 
endowment portion of the policy as well as the life portion, the assessments 
will be so heavy as to drive members out of the company and destroy the 
institution. For instance, if the expectancy of my life is twenty years, the 
reason why it is twenty years is that of Ic00 persons coming into an 
organization at my age, one-half of them will die before the twenty years 
and one-half will live beyond the twenty years; the expectancy therefore is 
twenty years. Now if they all expire at twenty years by reason of the 
endowment being inserted you at once reduce the expectancy to ten 
years in place of twenty, and for that reason I maintain that a fund ought 
to be accumulated if the management wishes to carry out their contracts, by 
which a sum agreed to be paid at the endowment period may be accumulated 
and they be able to pay it at the particular time when it matures. If these 
policies are limited to $500, if one half of their receipts are set aside for that 
endowment feature it is not certainly as bad as some that we have seen under 
the endowment plan. 

Mr. Litchfield—Coming from a State that unfortunately opened the door to 
admit this class of business, and having allowed the lion to go about for two 
or three years, has concluded to close the door, I know something about this 
matter. The other safety valve that Mr. Harper has not mentioned is that 
they do not promise anything. ‘They are in exactly the same position that all 
assessment companies were in the early days of assessment business; we did 
not promise except to pay out what we got. Old-line companies were down 
on us from the beginning, because they said it was pass-around-the-hat insur- 
ance. Endowment assessment insurance is in exactly that pass-around-the-hat 
stage. They say that ‘* provided that we have $500 at the end of five years 
on maturing endowments we will pay $500; if we do not we will pay what we 
have.” ‘That is an eminently safe proposition, and the objection to the whole 
thing is not that they cannot do what they have undertaken to do, but that 
they lead people to think that they have undertaken to do what they have not 
undertaken to do. I venture to say that nine out of ten people in Massachu- 
setts believe that these companies promised to pay that sum of money abso- 
lutely at the end of the time. That is their safety valve. But what is the 
safety valve of the people? The safety valve of the people does not appear so 
well because thousands are ied to take this insurance with the belief that they 
will receive the sum that they believe to be promised. They get up compan- 
ies that agree to pay $100 in one year, and all they collect is about $27, so the 
applicant thinks, but the company knows better. 

Other companies agree to pay in three and five years, and I believe one is 
in fifteen years—that is, the people suppose they agree to pay different sums 
of money, but they don’t agree to do anything of the kind. This appeals to 
the worst features that make up a man, not his desire to provide for those who 
cannot provide for themselves, not his benevolence, but his desire to benefit 
himself, and that is what this class of insurance is doing; it is telling people 
that by putting in $1 they draw out $3 in a year. Others promise at different 
periods and other amounts. I am informed from official sources that many of 
these companies will go down within the present year, and when they godown 
they are classed as assessment companies, then the old-line journals will herald 
it through the country, ‘‘ You see what becomes of assessment insurance 
that is our danger. 

Mr. Bedford—Mr. Litchfield need not be afraid that we are going to kill 
the assessment companies when we die. We are not relying entirely upon 
increase, but he has forgotten one point, that while we are doing business the 
world is growing, and we shall have a great many more people before we get 
around to the end of things upon this little globe of ours. We do not rely 
upon the man who is coming in to pay the amount that is going out. 
pose we do not pay the $500, we pay $3 for $1, and isn’t that what the old- 
line insurance companies are doing? If we give back $3 for $1 can any man 
complain on that point. Supposing we give him $200 where he has only paid 
$60. You may say what you will, you may cry us down, but we are growing 
every day and will keep on growing. There is no trick about it; if you want 
to find out about it try it yourselves; I solicit you now. 

Mr. Eldridge—lI have stood here to defend the right of an assessment com- 
pany to do an endowment business. In justice to myself I must stand here 
now to denounce an endowment business upon the assessment plan as the 
veriest humbug ever put uponearth. It is founded and carried on by decep- 
tion, and leads to ruin of the worst kind because it is the ruin of people who 
have been deceived, and led to put their money into a pot where they have 
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been robbed. ‘Talk about assurance on the assessment plan where they get 
$3 for $1. Where does the $2 come from? Not from interest. It comes 
from the stealings of the few who are not able to keep up with the rest. You 
cannot make $2 out of $t in any five or ten years, and you cannot make it an 
honest business that proposes to accomplish anything of that kind; that the 
Iron Hall has paid $4,000,000 or that it can pay $10,000,000 proves nothing, 
fifty per cent means no more than $10 or five per cent would. It is stealing, 
that is all there is about it. Every word that I have said in regard to fraternal 
endowment I say in regard to tontine insurance as practised by oid line com- 
panies three times over. 

Our fraternal organizations go to a class of people that have small means to 
invest; they do not understand the methods of business, they have had no ex- 
perience in the accretion of money by interest or any other means. They 
come with their specious proposition, they talk of lapses, the experience of 
insurance companies. they say to these men, go into these companies and in- 
side of two or three years one-half of them have gone out. Now let us take 
the benefit. They don’t tell you they give nothing to the men that go out. 
Insurance gives something; it gives you protection until the time that your 
premium matures. This endowment, this tontine takes your money and gives 
you nothing for it; but when you can’t play any longer against the pool then 
they take your money and you have nothing. There is no more insurance in 
it than there is when a man comes and puts a pistol to your head and proceeds 
totake your money or your life. 

Mr. Acker—I am connected with the Fraternal Congress, of which John 
Baskell Butler is a prominent member. He is the man that opened the doors 
to this kind of insurance in the State of Massachusetts, through his advocacy 
of the Iron Hall, and I beheve that during the past year about thirty or more 
organizations, founded upon the fraternal plan, have been organized to do 
what is known as endowment insurance on the assessment plan. Mr. Bed- 
ford has been in my office in Albany to ask me to join the company which he 
represented. This matter has been brought before the Fraternal Congress of 
the fraternal societies and they have condemned it and put a plank in their 
platform which prohibits the admission of any organization doing this kind of 
business. We have got the same thing in the constitution of this organization. 
We incorporated the same thing in the law of the State of New York, and at 
the time when we did it we had organizations that were doing endowment 
business upon the assessmect plan in this State, and the men that were present 
at the time felt extremely sore about it. but it was not a year before they came 
back and stated they were glad we had done that business, for they were 
better off than they would have been if it had gone the way they wanted. Mr. 
Litchfield has struck the sole purpose of these organizations, viz., that they 
appeal to the speculative part of a man’s nature, and when you offer him a 
plan where he thinks he can get $500 for $150, or $3 for $1, that speculative 
feature is aroused. I invariably say to the gentlemen who have solicited me, 
that I will not lend my name to a business of that kind. I believe the true 
secret of this matter is this, that we who want to deal with the public fairly 
and honestly, ought to put ourselves on a record, by resolution, that we will 
not encourage this thing. 

Mr. Eldridge—I used the word fraternal in connection with endowment. 
It has got to be asort of a popular by-word. I want to say I do not believe 
there is anything fraternal about it, and I believe it a gross libel on the 
Knights of Honor, and such societies as that, to have such organizations as 
this undertake to train under the same banner. 

Charles I, Westertield of Chicago offered the following resolution: That it 
is the sense of this convention that endowment assurance on the assessment 
plan be condemned by this convention, Whereupon it was strongly urged 
and contended by several members that the constitution and by-laws of the 
convention covered that point. 

Mr. Temple—Not having been a member of this convention of course I am 
not advised of the progress made towards strengthening assessment associa- 
tions. There is no doubt in my mind but that we all see that this is an im- 
portant question. If I was the manager of an assessment company to-day 
without an emergency fund I would not allow twenty-four hours to elapse be- 
fore I would submit to every member of the association that they place a sum 
of money to guarantee the payment of their assessments. I am impelled to 
this move by the fact that in our experience we find men condemn our system 
on that account, that you have nothing to make good the promise to the mem- 
bers, and I say that the gentlemen connected with this convention who have 
not made that provision cannot make it too soon. While we put our feet 
down upon institutions like that represented here to-day, we should also see 
to the strengthening of the forces that are at work among us. ° It is a matter 
of great moment, and it is a matter where we will be more than repaid by the 
trouble taken to secure that fund. I only suggest this because | think it is 
the proper thing to be done in all associations, and I shall hail with delight 
the day when this association can say that its members embrace none but 
those that have such a fund. 

__ Mr. Reinmund—I hope that we will all profit by the suggestion of Mr. 
lemple. I think that every association here that has not provided for such a 
fund ought to make haste to do it, and I am sure that when it is properly 
presented before the members they will be willing and ready to have it done. 

On motion of Mr, Eldridge the thanks of the convention were given to 
President Avery for the able manner in which he had presided. Mr. Avery 
responded in a few appropriate words. 


OFFIcerS ELECTED, 


The committee on nomination of officers reported the following names: 
Hon. I, J. Reinmund, president; W. H. K. Cutter, first vice-president; Victor 
L. Sawyer, second vice-president, W. H. Smollenger, secretary; John J. 
Acker, treasurer. Executive committee: Geo. D. Eldridge, chairman ; D, 
J. Avery, E. B, Harper, G. A. Litchfield, B. T. Dyer and David Murray. 
The report of the committee was accepted. Upon motion it was decided 
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that the secretary of the convention cast the vote for the election of the pri- 
posed new officers for the ensuing year and the election was declared unani- 
mous, 


THE NEW PRESIDENT. 


Mr. Litchfield and Major Hamilton were appointed a committee to escort 
the newly elected president, H. J. Reinmund, to the chair. Mr. Reinmund 
spoke as follows: 

President Reinmund—Mr. Avery, retiring president, and gentlemen of this 
convention: It would be impossible for me with the language at my com- 
mand to adequately thank you for the distinguished honor you have conferred 
upon me. I certainly accept this position with gratitude to you, but at the 
same time with doubt, fear and trembling when I remember that I have to 
succeed such gentlemen as ex-President Eldridge and ex-President Avery, I 
feel that if at the close of my term as president of this convention, if God 
spares my life to preside over it, I can retire with the glory that they have 
achieved, that it will be a mark of honor in my career that, let it be ever so 
long, can never be equalled, Mr. Avery could well and truthfully say that he 
had no jealousies as to his successor, and the success that he might achieve; 
whether he knew it or not, I know that he never will have cause for jealousy. 
It shall be my greatest desire to serve you faithfully and loyally, to preside 
over your distinguished body impartially, and my only prayer and hope is that 
when I retire the glory that is accorded to those who have preceded me dur- 
ing my connection with this convention may be accorded me as your retiring 
president. 

Mr. Eldridge—I wish to report from the executive committee, Mr. Presi- 
dent, that it has received the application of the Bankers Life of Des Moines 
to representative membership in this convention, and that the same has been 
unanimously approved, and that the Bankers Life of Des Moines, of which 
Mr. ‘Temple is president, is a member in full standing of this association. 

The President—Mr. Temple, on behalf of the members of this convention I 
assure you it isa great pleasure on my part to number you with us, and I 
hope that we shall have the pleasure of your presence and advice at every con- 
vention. I have had the pleasure of knowing you some time, and of knowing 
you as a gentleman not only of integrity and sagacity, but one whose opinion 
and advice will direct us and be of very great value, and I hope we shall have 
the pleasure of your company and counsel for many years. 

Mr. Harper—I move that a vote of thanks be extended to the proprietors 
and managers of the Metropolitan Hote) for the elegant reception and cour- 
teous attention which has been tendered to this convention, and individual 
members of the same. 

Mr. Avery—I desire to second that motion. I do it believing that we have 
never on any occasion heretofore, where we have met, received greater con- 
sideration, more favors, more of the desire to accommodate and make us com- 
fortable, than we have on this occasion, and I heartily second the motion. 

Motion put to the house and carried unanimously. 

Mr. Eldridge—I have to report on behalf of the accident section of this 
convention that they have added to the list of the committee to attend the 
National Insurance Conference, the names of William Bro. Smith of New 
York and B. F. Dyer of Boston, who thereby become not only members of that 
committee, but members of the legislative committee of this body. 

Subject 47—Is it advisable to draft a uniform insurance law to be recom- 
mended for enactment in the various States, and what are the fundamental 
princieples underlying such a law? Discussed by Messrs. Eldridge, Litchfield 
and Harper. 

On motion of Mr, Harper the committee already appointed to visit the 
insurance commissioners were appointed a committee upon legislation, with 
power to add members thereto. 

On motion of Mr. Litchfield, the convention adjourned sine die. 


WEDNESDAY’S SESSION—AccIbDENr Division, 


Chairman David Murray presided. 

The secretary, T. S. Quincey, read the minutes of Tuesday, June 10, which 
were approved, ‘IT. N. McCauley of Chicago was appointed by the chair to 
act as secretary for the day. 

The first question for discussion was that all the representative life com- 
panies, amon of this convention, be requested to furnish a list of medical 
examiners, whom they have found to be reliable in various parts of the 
country. 

T. N. McCauley—I merely want to make a suggestion that this subject be 
discussed by this convention for the reason that in my judgment I believe that 
each association represented could be greatly assisted thereby. It is probably 
the case with all of us that we get reports pertaining to claims in various parts 
of the country of an accident of some kind that upon its face would lead us to 
believe that it is absolutely necessary to have a physician to look after our 
interests immediately, and there are very few points probably at which we 
have a physician that we can rely upon, so that if we can get a listof physicians 
who have been thoroughly tested and tried by the assessment life associations 
and who have been honest in the examination of the risks that have been 
placed in the company and honest in their opinions of the rejections of certain 
risks which agents have tried their utmost to put in the company, I think it 
would be much more satisfactory than to send for a special report to sume 
physician that we know nothing about. If we adopted this plan we could get 
the name of a responsible physician from the Medical Directory. 

T. S. Quincey—I strongly support Mr. McCauley’s suggestion. I believe 
the time is coming when certain physicians are going to make the insurance 
business a very important feature of their profession, and that there are in 
large cities to-day physicians who are looking to that cnd, whereby they will 
give up their general practice for the insurance business. Now, if accident 
underwriters can combine and select from this list of physicians that have been 
tried by the old life and give their entire business to one man, we can furnish 
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him with enough business and remuneration to make it an object to attend to 
our business thoroughly and not care whether he does something that is going 
to injure his practice in that town. We have found that a doctor says, ** Well, 
I cannot take your case, because if I do it will hurt my practice in this little 
town, so please excuse me and I will refer you to doctor so and so,” I think 
it will be a good idea if we arrive at some plan where we can all have one 
doctor and send claims to that doctor and make it an object for him to attend 
to this business. 

The Chairman—I would state for the information of the convention that for 
several years past the executive committee has been compiling a directory of 
physicians, the idea being to make it a general one for the whole United 
States. He has completed the directory for Pennsylvania and partially so 
for New York and Ohio, but the work has not been satisfactory either to the 
secretary or to the members of the convention, The purpose was to publish 
a book giving the names of these physicians in various parts of the country, 
whose reputation and whose ability to make satisfactory examinations have 
been sufficiently examined into so that they would come as recommended by 
this convention and sell that book for a price that would pay for the expense 
of compiling it. Only one accident company, as such, has made any special 
contribution towards meeting the expenses for the compilation of this book. 
It was thought that this information would not be of use to the accident com- 
panies, as while a man might be able to make a good analysis or diagnosis he 
might not be worth anything in making an examination of a man who had 
been hurt. 

Dr. P. W. Barber—You may take a medical examiner for a life company 
and he might make a good examiner for an accident company, but he is quite 
apt to make a very poor one. A good examiner fora life company is not 
necessarily a good examiner for an accident company. Then again you may 
take'a physician who is perhaps a professor in a college, or in the city where 
he resides ; he may be prominent in his profession as a surgeon, and still he 
may make the very poorest medical examiner for an accident company. A 
man in order to make a good examiner for an accident company has got to 
have decision of character ; he has got to be a man with firmness; of course 
he should be a good surgeon also ; that is necessary. Having a good general 
idea of surgery is necessary, but he should be a man who, when a claimant 
comes to him with a trivial injury, will say, ‘‘ I cannot recognize your claim ; 
my company will not allow you indemnity for this trifling injury ; it is not in- 
tended to be paid for and is not covered by an accident policy, and we cannot 
entertain your claim.” 

H. N. Kingsbury moved that a committee of three be appointed by the 
chairman to await upon the life section of this convention and ask that they 
furnish a list of medical examiners used by them in their business, 

D. J. Van Auken moved as an amendment that all the societies represented 
here forward to the secretary of the national convention a list of the names 
and places of residence of such physicians as they have satisfied themselves 
have been valuable, and would prove of value to other associations, and from 
that the secretary can tabulate a list and send it to al] the associations. 


T. S. Quincey moved an amendment that a committee consisting of T. N. 
McCauley, Il. N. Kingsbury and D. J. Van Auken be appointed to wait upon 
the gentlemen composing the life section of this convention and to get such 
information of their medical examiners, and in regard to the cost of the com- 
pilation of the same and report to this section on Friday morning. This was 
duly carried, 

H. W. K. Cutter proposed proceeding with the discussion of question 19a ; 
‘* Is co-operation in the adjustment of losses by the several companies desir- 
able, and what method should be followed in such cases?” Speaking for his 
own association, he said that they were at all times willing and anxious to 
honorably co-operate with any other association, and one of the great results 
of a convention of this character would be in furthering objects of this kind. 

T. S. Quincey—I would suggest that we co-operate with one another in the 
settlement of claims ; I did this with this idea in view ; whenever I struck a 
claim where it was necessary to inquire as to whether they were connected 
with any other society, and I found that they were, I laid the claim aside and 
decided not to settle until the other association and myself had come to an 
agreement. ‘lhe first two or three cases were with the United States Mu- 
tual, a company, I think, which is located in New York. I wrote to the sec- 
retary, and perhaps I would receive an answer in the neighborhood of a 
month, stating that my letter had been received, and sometimes I would not, 
and sometimes I might receive a very nice apology that the thing had slipped 
their minds, but that the matter had been intended to be carried out thor- 
oughly. But it was not, and I gave up that business. Iam willing to go 
into that again, and if we can come to some understanding whereby we try it 
for six months, it can do no harm. If we will report to our active secretaries, 
and if the presidents will instruct their managers that we have resolved to give 
it another trial, we will not only come to some satisfactory arrangement, but 
it will be of great benefit to each one of us. I therefore move that it is the 
sense of this convention that co-operation in the settlement of claims be estab- 
lished among the companies of this convention, and the method followed will 
be that when a claim is received by any company where the member states 
he is also a member of some other company, that that claim will not be settled 
until notification be received or sent by the first company receiving the 
claim. 

After a lengthy discussion participated in by Messrs, Dyer, McCauley, 
Kingsbury, Skene, Tomkins and Lakin, T. S. Quincey submitted a resolution 
tothe effect that it is the sense of this convention that the members co-operate 
on all claims where two or more companies are interested hy correspondence ; 
and that a copy of this resolution be sent to all mutual accident companies 
doing business in the United States. This motion was duly carried, 


After recess B. F. Dyer took the chair. 
The next subject in order for discussion was 20a; ‘* Should risks be regu- 
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lated by increased rates per thousand for increased hazard, or by decr¢ ing 
the amount of insurance as the hazard increases, or by both?” 

C. P. Storrs said: In looking over the field 1 find that when a man goes 
into life insurance his friends do not seem to be disturbed, but the reverse js 
true in the accident business, There must be some good cause for that, and 
the accident business is responsible for that cause. It may be that they do 
not pay the claims as quickly as they should, and it might be that there is too 
much risk assumed and too little money received, and the tendency is to in- 
crease the hazard without at the same time increasing the receipts, and the 
elimination of hazards from the policy contract increases the number of ac- 
cidents, and companies that take that step advertise it and that puts them 
upon notice that all companies have that restriction and a man takes a policy 
on that account. Now he has been really deceived, and feeling that he is not 
under that restriction becomes more reckless and assumes more hazards. It 
seems to me hardly right that they should increase their hazard simply for ex- 
pediency and perhaps to pay a trivial claim, but when that company received 
a death claim they put themselves under saving clauses and that again brings 
the whole thing in dispute. It seems to me, by consulting past experience, 
we should do business in such a manner as to inspire greater confidence and 
take a higher plane all around, and my inquiry was more for information 
along that line than to advance any ideas or thoughts. ‘The courts have been 
called upon already and have made their decisions, and I think that by in- 
creasing the hazards we increase the amount of litigation. I have seen noth- 
ing but bad results coming trom this action from every source, and if this de- 
parture is made by one or two companies others will follow until, as a rule, 
the whole thing is ruinous. The simple question is, will this bring us new 
business without bringing in increased revenue ? 

J. A. Lakin—If companies depart from established rules the time will come 
when they will find that their action proves a boomerang to them, because if 
they do depart from it, and do not change their amount of assessment to 
agree with the amount of hazard taken on they are doing it for business, and 
it has come to a point that when they meet with heavy losses they are going to 
seek protection under other provisions in the certificate that they know will 
cover the very thing that they have tried to cut out to hoodwink the man that 
they insure, and this will affect the whole assessment plan. I think that the 
company which goes into the business of cutting this out as a matter of specu- 
lation will find that they have hurt their own business and in the end helped 
the business of those who have stood by the established rules. I think it is 
very unwise to cut these things out of the policy. 

T. N. McCauley—I think this is an age of progress in every line of busi- 
ness and in anything that we undertake, provided it is carefully and systemati- 
cally handled, whether it be accident insurance or any other line of business. 
Everything is advancing. Because certain associations have adopted tem- 
porarily for one, two, three or four years a certain line or system or policy 
contract, and to-day they are not entirely satisfied with that particular con- 
tract, virtually fishing for another one, not being able to catch what they are 
after, I think that it is time for some one, or the members of the convention 
as a whole, to originate and crystallize some form of contract that might be 
handled, especially if any improvement can be made, giving special benetits 
aud advantages that have not been given in the previous contracts. As the 
competition increases I do not see that there is any reason (following that 
idea) that we should, in regard to contracts, retrograde while the other lines of 
business are on the increase, but it should be just the contrary on general 
principles. 

J. A. Lakin—In al! the improvements that are going on in every branch of 
business, and more particularly perhaps in the mechanical line, we very often 
find what seems on the face of it to be an improvement, but which is not one 
in reality. Now, if associations that have adopted this idea of increasing the 
risk can see their way out with the same amount of assessment, why that is 
one thing ; but it seems to me that we are giving all we possibly can for the 
money received. If the tacking on of this extra risk is giving the benefit to 
the assured in addition to what we have already offered, and at the same 
price, it seems to me that it is something that we ought to look over very care- 
fully and see whether we can afford to go into that experiment or not. 

C. P. Storrs—I fail to see the source of profit. If it is a success of course 
it is profitable, but of course it is not beneficial if it is proved to be detrimen- 
tal to existing interests. The whole matter brings itself down to the fact 
whether or not the business of the companies can allow any additional hazards 
for the price received? We know that the business started some years ago 
almost with preferred classes, and as it became popular and more competition 
arose it was extended to more hazardous classes, and as I see it it is largely an 
experimental business to-day. Its history has been to allow the agents the 
membership fee, or they got a renewal interest which has burdened the busi- 
ness to that extent ; and it has been the policy to load the business without 
increasing our revenue. Now what has been the history of the business. Has 
it shown large accumulations, large reserves? If we have been extravagant 
from the incipiency of the business, is it not time to call a halt and arrive at a 
basis where we shall reach some conclusions upon that basis? In the begin- 
ning the companies adjusted their losses ; the people were not so hard upon 
them ;-they said, ‘‘ It is a new business and what the companies say | will 
accept.” Later on attorneys were consulted, the policy contracts were con- 
strued and the courts have from time to time been very liberal in the con- 
struction of the contract and thus have increased the hazard. If we increase 
the hazard without getting more money, that is the most vital question before 
this convention. Have we reached a point where we can continue to go on 
in that course, or shall we stop and not experiment farther, or in other words, 
can we afford to increase our hazard without in the same ratio increasing our 
receipts ? 

Mr, Wilkins—The last report of the Travelers shows an increase in their 
losses to the extent of ten per cent. 
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The discussion was continued at considerable length by Messrs. Van Auken 
Kingsbury, Quincey, Murray, Lakin, Lockwood and others. 

T. S. Quincey moved an amendment to Mr. McCauley’s motion, that it is 
the sense of this convention assembled that the benefits now given by the 
Assessment Mutual Accident Underwriters of the United States contain all 
that is necessary to do a profitable business at the present time with safety. 

Mr. McCauley withdrew his motion, and Mr. Quincey’s amendment was 
accepted and carried. 

Chairman Murray—As the discussion of subject 20a has covered the ques- 
tion of Mr, Storrs, we will pass to the discussion of 24a, ‘‘ Should not Acci- 
dent Insurance cover intentional injury inflicted by others than the insured ?’ 

H. W. K. Cutter—I think the motion just passed thoroughly settles 
that question, 

Chairman Murray—And Mr. Kingsbury’s question, ‘‘ Is it beneficial to 
pay indemnity for partial disability, and have it inserted in the policy ?” 
should also be deemed to have been settled by 24a, and we will proceed at 
once to subject 25a: ‘* What methods can be adopted to secure medical reports 
from surgeons of examinations made on account of injuries that will be of 
greater value to the companies ?” 

H. W. K. Cutter—I move that in discussing the various subjects that 
no person should be allowed to speak more than twice on the same subject 
without special permission, Carried. 

T. S. Quincey—I move that this question be referred to the committee 
that you appointed this morning on medical examiners, and that it be taken up 
for discussion when that committee brings in its report. 

The Chairman appointed as a committee, upon a proposition to select an 
official ‘‘ organ,”’ Messrs. Quincey, Kohler and Kingsbury. 

Chairman Murray—32a is passed for the present, to be called up at some 
future time at the pleasure of the convention. Question 34a, ‘* What meas- 
ures shall be adopted to secure the best results in the investigation of claims 
for small amounts which do not justify the employment of a professional 
adjuster ?” 

J. A. Lakin—It seems to me that in our plan of co-operation we cover 
that very point. I do not see any better way, if it is a small claim and near 
at hand, than that we should leave the matter to the good judgment of the 
association under whose jurisdiction or within whose territory it occurs, or at 
the nearest point that we could take care of it, and a small claim satisfactorily 
adjusted by one would be satisfactory to the rest. 

—Chairman Murray—I have a communication here from Charles B. Holmes 
of New York, which, I think, is on that point. 

New York, June roth, 18go. 
Accident Department of Annual Convention of Insurance Associations : 

GENTLEMEN—In connection with the question, what is the best way to 
adjust claims that are too smail to warrant sending a special adjuster to attend 
to them, allow me to suggest: That a number of accident associations agree to 
combine all of their business in the hands of a commercial agency man, who 
shall also be a competent adjuster, he to supply them with blauks as follows: 
1. Blanks as now used on which to obtain special information in advance of 
perfected claims. 2. Blanks in which he is to be notified that an accident 
has happened, with name, location, etc. One of each 6f these blanks to be 
sent him with each claim he is desired to look into, with one dollar and a 
stamped return envelope. On receipt of these blanks he is to send to his legal 
correspondent in the locality the special information blank for the lawyer to 
fill out and return to him, and he to the association. Also he to send to the 
lawyer at the same time printed instructions embodying such information 
regarding the condition of accident assurance as may assist him in adjusting 
a claim in accordance with the conditions of the insurance, and at the same 
time notify him that he is desired to look after the claim and see that the 
association is not defrauded, and that the association will not consider the 
claim unless his approval of the claim accompanies the claim blank, for which 
services the association will send him a check for five dollars when they ap- 
prove the claim. On receipt from the association of the blank No. 2 the 
agency to fill in on it the name of the lawyer to whom they have sent the mat- 
ter, and return it to the association, they preserve it in the claim envelope. 
The association then attaches to the claim papers when sent to the benefic- 
iary a certificate to be signed by the lawyer with a notice that the claim will 
not be considered without this certificate. This plan is not perfect, but is as 
near so as can be had without the special services of an adjuster from a dis- 
tance; it has the merit that for six dollars the association gets a special report 
in advance; they have a lawyer at once interested in the claim, whose name 
they have on file to correspond with if necessary, and they must have his cer- 
tificate to the claim blank before they will consider the claim, and they do 
not commit themselves to pay it even then, but merely not to consider it. Of 
course there is always danger of collusion between the lawyer and claimant, 
but that is one of the chances that must be taken by the association in any 
event, Respectfully presented, 

(Signed.) Cuas. B. Homes. 

C. P. Storrs—I do not think that the method just suggested by letter is 
at all practicable. A matter cannot be adjusted outside the office, and usually if 
it went out through the source suggested it would have to come back. It 
should go through the hands of the company, through its own proper channel. 
_J. A. Lakin—The method adopted by the Masonic Order and Odd 
Fellows is that it is referred to the-sick and relief committee, and they have a 
regular stipulated amount of weekly benefits, which is paid for at so much per 
annum. We have several blanks, the first is the notice blank that is sent out. 
First is given the name of the injured, and his injury, the number of his certi- 
cate, and then there is‘a number of lines left asking to give full explanation as 
to how the injury occurred. At the bottom of the blank there is a place for 
the signature of the attending surgeon, and his certificate must agree in dates 
and everything of that kind the same as the former blank, and we have an- 
other certificate on the back which is filled out. Suppose I had in some re- 
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mote town on the Pacific slope a claim, a small accident. There is no com- 
pany there, and I have no agent there ; it may have been a catch application. 
How am I going to setile the claim? We would settle this exactly on the same 
basis. I notice that you collect a good deal through the express companies. 
Do you find that quite satisfactory ? 

B. F. Dyer—Yes. 

H. W. K. Cutter—I am .willing to state the way we investigate our 
claims ; in the first place when we receive a notice that injury has been re- 
ceived, we have no way of knowing whether it is a small or a large claim, or 
what it will develop into. We proceed in all cases exactly alike. We send 
to the person injured a preliminary blank, which among other things we try to 
establish whether we have any liability or not. On receipt of this preliminary 
blank we then decide whether we shall entertain the claim any further or not. 
After the matter is decided we pick out a physician nearest the point where 
the accident occurred, and request him to attend to it promptly and send his bill 
for services. After the receipt of that report, if it is further shown that it is 
a legitimate claim, the matter rests until through correspondence we hear 
further from the claimant ; and when the claim is ready for completion we for- 
ward the final claim blank, and on the result of the correspondence that we 
have had with the injured perscn and the physician that we have consulted we 
make a settlement of the claim. 

D. J. Van Auken—The custom of sending a preliminary blank miglit 
be avoided, I think, by adopting the custom that we have established. We 
send the blank with the policy, which is a blank for notification of injury, and 
he fills that out with his name, policy number, date of injury, persons who 
were present and how the injury was received. On that notification of injury 
there is also a certificate of a physician, stating about how long the man will 
probably be totally disabled, so when we receive notification of injury we have 
a pretty good idea of about the size of the claim. We find that custom of 
great benetit. 

H. W. K. Cutter—I should deprecate any methods that have a ten- 
dency to invite a claim. 

C. L. Tompkins—I went to work and got up a blank, and that point 
was raised that it invited trivial claims. We got it up for the purpose of send- 
ing it with the policy, but we found that it didn’t pay and we discontinued it. 
We found that it was such a convenient method of presenting a notice of in- 

ury. 
; Mr. Van Auken—Have you found it satisfactory ? 

Mr. Van Auken—We have found it very satisfactory indeed. I am sure 
that our per centage of claims for injury is not any greater than before we 
adopted that plan. It seems to give them a good idea of accident insurance 
and it leads.them to place more value on it, and pay their assessments better. 

H. L. Coe—Does it not lead them to make up a claim to fit your policy ? 

Mr. Van Auken—A physician has got to certify to it also. 

J. A. Lakin—There is a differenee of opinion in regard to this matter even 
among outside companies. I have talked with many of them and some say 
that it don’t make any difference ; and another says it is inviting small losses 
all the time, but I think it is very much in accordance with the wording of 
your blanks. 

Adjourned until Thursday, June 12, at 9.30 A. M. 


TITURSDAY’S SESSION, 

Chairman Murray—The special order this morning was to hear the views 
of the gentlemen who represent the press, on the subject of devoting more 
time and attention in the interests of the accident assessment business, 

I think possibly a misunderstanding has occurred, as this accident section 
did not invite these gentlemen here to express themselves upon the question 
as to whether they desired to be the organ of this association, but simply to 
give us their views upon the best method of treating the subject of assessment 
accident insurance in their journals. 

T. S. Quincey—There has been a free expression that it is not wise to adopt 
any official organ, and I am of the opinion this morning that we had better 
drop the matter entirely and think it over for another year. 

T. S. Quincey—I move that when a secretary is elected that this convention 
resolve that the companies, who are members of this convention, give what 
information they can which will be for the benefit of the convention as a 
whole, and that our secretary be instructed to forward that information to 
the papers which have been represented at this meeting of our convention. 

T. N. McCauley—I move that a committee of three, to be called the press 
committee of the accident section of the National Convention, be appointed , 
this committee to have the oversight of the publication of matters of interest 
to the accident section. Carried. 

B. F. Dyer—I would like to move that the secretary be instructed to re- 
quest all the members of the convention, indicated by the blank prepared by 
the committee, to furnish the statistics at the earliest possible date, and to 
omit therefrom the column of the total assessments received, Seconded, 

C. P. Storrs—I look upon that question as one of the most important ques- 
tions of the convention, If you can get up statistics that will show you the 
different classifications and proper methods, it gives us a basis to work upon 
scientifically. It seems to me that that form should be as full as is requisite 
for good safe business ; how much hazard we should assume, what these haz- 
ards are, and what we are charging for them. Hazards differ in different 
localities. Take firearms, for instance. In the South that hazard is increased. 
These things are so essential and yet they will be developed only in this way. 
It seems to me that we should get all the information we can consistent con- 
cerning the different companies. 

Adjourned to Friday, June 13, at ten o’clock A.M. 


FRIDAY SESSION.—ConcLusION OF ACCIDENT SECTION, 


Chairman Murray—I appoint as the press committee T, N. McCauley, B. 
F, Dyer and P. W. Barber, with myself as chairman of the committee. 





37° 


T. S. Quincey moved that the committee be increased to five, which was 
carried, and A, N. Lockwood and Frank Kohler were added to the same. 

It was also moved by Mr. Quincey and seconded that a legislative committee 
of the accident section be appointed. Carried. ‘The next subject which was 
taken up for discussion, suggested by Il. W. K. Cutter, was ‘* What method 
should be determined upon as to the liability of companies for Hernia and 
Orchitis ?” 

A general discussion of this question followed; several expressing the opinion 
that the companies were not liable while others presented arguments to the 
contrary. 

Chairman Murray—I believe that two delegates from this division are to be 
chosen to attend the Insurance Commissioners convention at Cleveland, to be 
held, I believe, in September next. How shall they be chosen ? 

T. S. Quincey—I move that they be appointed by the chair. Carried. 

Chairman Murray—I would appoint William Bro. Smith and b, F, Dyer 
as delegates to this convention of the insurance commissioners, 

Chairman Murray—There is another question I will ask ‘‘ Do you wish to 
accept the appointment of the first vice-president of this general convention to 
act as president of this division ?” 

A. N. Lockwood—I move that the action cf the convention in arranging 
that the vice-president of the convention should act as the president of the 
accident division be adopted. Carried. 

Adjourned sine die. 


PAsT, PRESENT AND FUTURE OF ASSESSMENT LIFE INSURANCE, 
In the report of the executive committee the following statistics were pre- 
sented relative to the transactions of companies during 1888 : 







Number of companies....-.---- beet sovceecsees ecececcccese 481 
New members admitted during 1889..........00cceceeeceereeeeee 501,941 
Number of members at close of 1889....--22....-2205 ceceeeeees es 2,505,975 
~Insurance in force in 1889......... RASA ae iene em $5,554,925.742 
Amount of payments by members during 1889............+2+.++5++ 49,777,502 
"ROU IEOMS GUIDE 1089.2. .ccccccccesscccsseeceesccesessocecss 60,104,183 
ee EN ROU. 6 cvcbacecestecbbeesied.cckescieswees cous 42,141,075 
—Expenses of conducting business..........-cceeess sees eceeeceees 12,648,764 
~ Assets at close of year....... ‘ caw 25,911,866 


297,088,251 


REMARKS OF E, B, HARPER. 

It is now over fifteen years since life insurance by assessment has taken firm 
root in American soil as a regular business, For many years prior, benevo- 
lent institutions in this and voluntary friendly associations in the old world 
had been pursuing somewhat similar aims, but it was reserved for American 
enterprise and skill to organize the misty schemes of previous generations 
upon a sound and popular financial basis. 

Life insurance is as old as Roman history. Its first phrase was the pay- 
ment in Utopian days of a single sum for a fixed and limited benefit,:such as 
a sea voyage or other temporary enterprises, much after the manner of marine 
insurance; a century and a half ago England adopted whole life insurance 
upon level annual payments. ‘This shortly became popular in Europe and 
later met with wonderful success in this country, But American sagacity was 
not satisfied. The level premium system companies had abused the trusts 
committed to their care. Enormous sums, accumulated in their coffers, as 
against the future when the premiums to be paid should fall below the cost of 
the risks which they had stipulated to carry were squandered upon illegitimate 
enterprises, until the panic of 1873 in America disclosed the incapacity of 
many to fulfill their contracts and ushered in a carnival of receiverships. Men 
of intelligence began to examine into the credentials of old-line life insurance. 
They found there was no provision in their calculations for replacing sums 
lost through the many loopholes of bad investment. That the laws were in- 
effectual to prevent chicanery on the part of the management. That they ran 
great risks in having to guarantee the rates of interest and mortality for years 
to come, They found the officers extravagantly housed in sumptuous apart- 
ments, drawing fat salaries, limited only by their own notions of the value of 
their services. They also found when the necessity for insurance had ceased 
that they could only receive a small fraction of their overpayments, and that 
promises of dividends were a snare and a delusion, ‘ 

Such a state of things could not continue. Something must be instituted 
which would do away with such glaring defects. American ingenuity was 
equal to the emergency, and natural premium or assessment insurance came 
to the surface in a number of different forms. It is quite true that its early 
efforts were very crude, and that its originators were for the most part men 
lacking in life insurance education and in training, The old-line companies 
were able and willing to deride it for its weakness and availed themselves of 
every opportunity to denounce the new scheme. But it contained the germ 
of something grand; success was but a matter of time. Thanks to the very 
criticisms of our opponents, we began to see our mistakes and to remedy 
them, until the public, with that keen foresight which characterizes our 
American people, recognized the value of the assessment or natural premium 
system of life insurance, and straightway enrolled themselves under our ban- 
ners, until we soon had upon our books a membership greater than the old- 
liners had accumulated in half a century. 

It was natural enough at the commencement that the managers of assess- 
ment insurance should have adopted such experiences as were near at hand. 
These were taken from those ordinary benevolent societies to which we more 
or less belonged. Their system was to call upon a member for a fixed sum, 
usually one dollar, at the occurrence of each death and to hand over the col- 
lection, less necessary expenses, to the widow. This was somewhat modified 
by the business associations, so as to make the one dollar per $1000 of insur- 
ance a basis of assessment, and the amount paid te the beneficiaries was lim- 
ited to not exceed a certain sum. It was accompanied by an initiation fee to 
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cover preliminary expenses and moderate annual dues for a fixed and recog. 
nized amount, so that the management could not exceed the sums prescribed 
as a limit to expenses. Soon it was recognized, however, that these prelim- 
inary concerns were lacking in technical skill. Actuaries stood aloof from the 
new scheme. But by coming together into associated bodies, and by holding 
annual conventions, such as this which is now convened, and by discussing 
the problems of the business in its various phases, and learning from the expe- 
riences of one another, we have gradually accumulated a fund of technical 
information and practical learning which enables us to bid defiance to the 
attacks of our foes, and to establish assessment insurance upon the soundest 
and most impregnable basis, 

The managers of assessment associations early discovered that the uniform 
basis of one dollar each for assessment without regard to the age of the mem- 
ber not only worked injustice between the insured but contained the seeds of 
ultimate disaster when with time the body of membership rose substantially 
above the average ages of new entrants. This was sought to be remedied by 
grouping the members into classes of nearly corresponding age or by fixing 
the basis of assessment at the mortality of the age of entry. From the more 
recent researches of actuaries it would seem that while eminently just to main- 
tain this basis for a term of years after a period of about one decade when the 
benefit of medical selection has worn off, it will be proper if the rates are not 
loaded above the normal cost at age of entry to advance the basis of the 
assessment up to the mortality corresponding to the actual age of the member 
during the continuance of his insurance, provided that the mortality experi- 
ence of the associations should require the same to be done; or by proy iding 
for this natural increase of mortality by an extra loading in the mortuary pre- 
miums payable in the earlier years, and thus accumulating a reserve or emer- 
gency fund and by passing the interest receipts into the death fund, or other- 
wise making provision for the same; ever remembering that it is the aged that 
lapse and die to a large extent, while younger persons are becoming members, 
thus preventing or retarding the increase of the average age of the members 
as a whole body. 

Another benefit which has been derived from the discussions at these con- 
ventions is the disclosure of the necessity for careful medical selection of those 
applying for policies and the best means of achieving this end. We may now 
point with pride to the thousands of eminent physicians enlisted in our serv- 
ice, and our directory of medical examiners, so far as completed, will com- 
pare favorably with that of any body of companies doing a life insurance 
business. 

Another important result is the general conviction of the necessity of an 
emergency fund, a concise knowledge of the function it is to perform in the 
economy of assessment insurance, its management and distribution. Ketiring 
members have been conclusively shown to be of better average mortality than 
those who remain, and it is but just that they should contribute from their in- 
terest in some forfeitable fund a sum equal to the burden thrown upon the 
remainder by their optional retirement. In this way only may the actual 
mortality of the association be kept always within the standard and the last 
man to be guaranteed the payment of his certificate in full under any con- 
tingencies which can» arise. Fortunately this emergency fund need not be 
large and can in no event be properly compared to the enormous reserves re- 
quired by a level premium system for entirely different purpose. Even 
should it disappear through carelessness or bad investment, unlike the other 
or investment feature, it may be easily replaced by other contributions and it 
does not work the ruin of the company, as it is simply an emergency fund 
and not a savings bank deposit. 

Our union has been beneficial in other regards. It has enabled us to com- 
bine and frustrate the utterance of bad laws unfortunately too frequently insti- 
gated by our opponents to embarrass or suppress competition. It has likewise 
enabled us of late to institute laws to prevent the establishment of irresponsible 
associations and fraudulent schemes, which seek to parade under the banner 
of assessmentism and dim its glory. By combination we have secured fair 
treatment and courteous attention before the various legislative bodies in 
whose States we seek to do business, and have a better standing at their in- 
surance departments. 

But while we may legitimately congratulate ourselves upon the successes of 
the past and the present, their chief lessons are of principal value only as they 
enable us to read the future rightly. While the sky is bright, it is not wholly 
cloudless. In the earlier years the safeguards thrown around the business 
were too few, and the number of organizations which startcd into business 
were more numerous than the public necessities demanded. We have to day 
something over 400 assessment associations in various parts of the country. 
As one-tenth of these are all that is necessary to do the business required, it 
follows through the inevitable law of the survival of the fittest that a large 
majority of these must succomb to competition, and either dry up or amalga- 
mate with their more successful rivals. The day has long gone by when in- 
competent persons may apply for a charter and run a successful assessment 
business. Incompetency, extravagancy and fraud must cause all such to go to 
the wall, and although it may be irritating to see name after name disappear, 
and to know that the general public misled by rivals is not always careful in 
discriminating the good from the bad, nevertheless it is consoling to know that 
these rivals—the old line companies—have had to pass through the same 
ordeal. Four-fifths of all old line companies ever organized have either failed 
or disappeared, and that when the superflucus have been eliminated the 
clouds will disappear. 

Another difficulty which somewhat impairs the fruition of our plan is the 
necessity for frequent assessments, These must be made sufficiently often to 
keep down too large an accumulation of unpaid death claims and to avoid 
keeping beneficiaries waiting for their money. On the other hand, many 
assessments among members by too frequent payments causes many unneces- 
sary lapses and add to the expenses of conducting the business, By taking a 
hint from that class of members who, in order to cover assessments made 
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during their absence, deposit a sum in advance on account of mortuary pre- 
miums and dues, a policy may be easily contracted to entirely get rid of the 
difficulty and to accommodate those who desire to pay annually or semi- 
annually in place of bi-monthly, and at the same time hold fast to the prin- 
ciples of the assessment system. I will be pleased to exhibit such a form of 
policy to any member of-this convention who may feel interested in this 
direction. 

We need have no fear for the outcome of the principle of assessmentism. 
Unburdened by the unnecessary risks attending upon a guaranteed rate of 
mortality and interest free from the pitfalls surrounding the investment of 
enormous sums of money, it may well laugh at rival systems as they founder 
in the storms of financial panics and epidemics, or go to pieces upon the rock 
of extravagance and diminished interest. 


Respectfully submitted, E. B. HARPER. 





The Mutual Reserve and Its Libel Suit. 


Our readers will remember that the officers of the Mutual Reserve Fund Life 
Insurance Association recently caused. the arrest of E. Martin Black, proprie- 
tor of The Wall Street Daily News for libel. The libel consisted of the 
reprinting in The News of a lot of false statements contained in the annual 
report of Superintendent Wilder of the Kansas insurance department. Mr. 
Black was held for examination, but on Monday last he printed a retraction 
of all he had previously said, accompanied by a vigorous denunciation of Su- 
perintendent Wilder for leading him into a trap. The following is an extract 
from the retraction : 


Since the commencement of the action for libel against us for publishing 
these extracts from the Kansas commissioner's report we have, of course, been 
called upon to investigate the truth of these statements, and have not alone 
been permitted, but urgently invited by the officers and counsel of the Mutual 
Reserve Fund Life Association to make a full and complete examination of 
the records of the association relating to each of the charges against it, and 
affer such investigation we freely and unhesitatingly say that each and every 
one of the charges referred to are not only false, but that Commissioner 
Wilder at the time of making them must have known that they were so, and 
that their falsity had been long ago publicly established. The only criticism 
which we have to make with reference to thé settlement of the death claims, 
which the association was charged with having ‘‘ shaved,” is that the associa- 
tion, if anything, was too generous. The records examined by us show that 
not a dollar was withheld upon a just or honest claim, and wherever less than 
the face of the policy was paid, the papers show a state of facts which, taken 
most strongly against the association, would have justified it in refusing pay- 
ment altogether, instead of making the substantial and generous settlements 
which it did, 





Life Insurance by States. 
Tu following official report of the life insurance business transacted in New 
Ifampshire last year differs somewhat from the report hitherto published by 
us, which did not contain reports from all the companies : 
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The National Accident Society. 


ORGANIZED in 1885, the above-named society has its offices in the Stewart 
building, in New York, and is doing a prosperous business. It is well known 
throughout the country and has a growing membership. It provides accident 
assurance on preferred risks at $12 per annum, and on other classes more 
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The certificates are what are termed non- 
That is to say, if a person assured is injured by accident while 
engaged in some business more hazardous than the class in which he is 
assured, his certificate will not be forfeited, but he will receive indemnity 





hazardous at $16 per annum. 
forfeitable. 


according to the class of hazard in which his accident occurred. John W. 
Harman, who for twenty-five years has been prominently connected with the 
great wholesale dry goods house of Dunham, Buckley & Co., is president of 
the National Accident Society. Mr. Harman was formerly supervisor of the 
City of Brooklyn, and is a business man of integrity and ability. The vice- 
president of the society is Benjamin C. Wetmore. The treasurer is L. H. 
Marsteller, and Joseph I. Barnum is secretary and general manager. For 
many years Mr. Barnum was engaged in the dry goods business and enjoyed 
a successful commercial career. He has, however, had a lengthy experi- 
ence in the assurance business, and is well and favorably known in con- 
nection with the National. The board of directors comprises some very 
strong men, as will be noticed from the list, which we give as follows: Charles 
H. Webb, of the firm of Dunham, Buckley & Co.; John W. Harman, L. H. 
Marsteller, William E. Engle and Jacob Overholser, all with the house of 
Dunham, Buckley & Co.; Benjamin C. Wetmore, H. B. Masters, Joseph H. 
Pratt and Joseph I. Barnum. These names are all well known in commercial 
circles. The society has never made but four assessments annually, and these 
at stated periods, so that a member knows when his assessments are to fall 
due and can provide for them accordingly. It is claimed that the practice of 
the society to make four assessments yearly affords greater security than when 
more are made, for it is obvious that under this plan the liability of lapsing is 
practically limited to four times a year, instead of five, six, seven or some- 
times eight, according to the assessment methods of other associations. ‘There 
is ample capital behind the National Accident Society and abundant evidence 
that it is in a prosperous condition. 





The King of Fire. 
[Vor THE SprecraTor.] 

The King of Fire rides o’er the plain, 
With head held high and flowing mane, 
And naught before him stands ; 
The sceptred king on throne must bend, 
Ah, even more, from throne descend, 
Should he receive commands. 


He dines, King Fire, most sumptuously, 
No pauper prince in rags is he ; 
No gems for him toe rare ; 
Nor from his presence is secure 
The dawdling rich, the laboring poor, 
Ile deals to each his share. 


He visits where and when he will, 
Invades the cabin, mansion, mill, 

And with his swords of fire 
Lays low the good ship’s towering mast, 
Or downs the trees of. forest fast, 

Or mounts cathedral spire. 


Alas, when his desires are rife, 

He hesitates not once though life 
Is wrapped within his fold ; 
And with his clinging, fiery tongue, 
He puts to death the old or young, 

The timid and the bold. 


Query: Does his reign extend 
Beyond this life, or is the end 
Of his dominion here ? 
I know but this, if he be there 
Scant mercy shall be shown us where 
He reigns ; there’s much to fear. 


MERRIAM PaRK, MINN, —Carrie J Darby. 








—A non-corrosive sprinkler head has been perfected by one of the most 
popular and practical manufacturers in the business. We shall describe the 
head in detail as soon as the dies are completed and it is ready for the market. 
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—The St. Paul Fire and Marine will enter Georgia. 

—The Manchester (Eng.) Fire Office will increase its capital to £2,000,000 
sterling. 

—The Standard’s estimate of the fire losses in the United States during the 
past week is $1,569,000. 

—We thank J. Fred C. Talbott, insurance commissioner of Maryland, fora 
bound volume of his report for 18go. 

—A new fire agency at Rutland, Vt., is composed of E, G. Mason and W. 
A. Clark under the style of Mason & Clark, 

—Fourteen life underwriters associations have elected delegates to the na- 
tional convention to be held at Boston this week. 

—A Southern rumor has it that the Commercial Union Fire of London will 
withdraw from the Southeastern Tariff Association, 

—R. D. A. Parrott succeeds Theo. C. Landmesser as secretary of the Mu- 
tual Benefit Life Association of America, New York. 

—The Illinois agents of the Mutual Life of New York were tendered a 
complimentary banquet recently by General Agent Chas. H. Ferguson. 

_—The executive committee of the Southeastern Tariff Association has been 
making some important changes in the rulings of the association of late. 


—Burrage, Jewett & Chapin, a new Gardner (Mass.) agency firm has pur- 
chased the business of the firm of Dunn & Dunn, dissolved, of the same city. 

—The new Commercial Banking and Insurance Company of Augusta, Ga., 
proposes to add a department of fire insurance, the bank charter so per- 
mitting. 

—The executive committee of the Southeastern Tariff Association at a 
recent meeting rescinded the 80 per cent co-insurance clause; also the 10 per 
cent limit in commissions to agents. 

—The Philadelphia Insurance Chart and Bank Directory for 1890, J. H. 
C. Whiting, publisher, has come to hand, filled with its usual quota of im- 
portant and useful information, both local and general. 

—The board of trustees of the Mutual Life of New York has been pre- 
sented with a magnificent portrait of President Richard A. McCurdy, painted 
by the distinguished American artist, John S. Sargent. 

—Charles Bell, secretary of the Citizens Mutual Life Insurance Association 
of New York, who has been confined to his home by sickness for some weeks, 
is rapidly convalescing and is expected at his desk in a few days, 


—The New York and New Haven Automatic Sprinkler Company has 
secured the contract to equip the new Knox hat works, Brooklyn, with its 
wet pipe system. The mill head will be used, Brown & Skinner will place 
the insurance. : 

—Insurance Commissioner Kinder of Ohio has appointed the following 
assistants: J. R. Kazy, chief clerk; Werner Opes, examining clerk; J. E. 
Fisher, bookkeeper; D. Flannagan, corresponding clerk; Charles W. Moore, 
mailing clerk. 

—Israel C. Pierson, M. A., actuary of the Washington Life Insurance Com- 
pany and a graduate of the University of the City of New York, had the 
dezree of doctor of philosophy conferred upon him at the commencement of 
the university last week. 

—F, W. Frankland, commissioner of the New Zealand government life 
insurance department, has resigned that position to accept an appointment 
with the Atlas Insurance Company in London. Josephus H. Richardson has 
been appointed as his successor. 

—The following changes are announced in the officers of the St. Paul Title 
Insurance Company: Maurice Auerbach succeeds Fredk. Driscoll, Sr., as 
president, Mr. Driscoll becoming first vice-president; C. M. Taylor is ap- 
pointed secretary and treasurer. 

—Frederick Schwendler, vice-president of the Germania Life Insurance 
Company from the time of its organization, thirty years ago, died recently in 
the seventy-first year of his age. Mr. Schwendler was also a director of the 
Germania and one of its founders. 


—George E. Wagner of Philadelphia says of automatic sprinklers: ‘‘ I 
believe in them when they are honestly put in for the purpose of saving 
property. But they require inspection just as much asa risk does. When 
put in merely for the purpose of securing lower rates, and not properly in- 
spected, they are worse than useless. The inspection, too, must be by under- 
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writers and not by the owner in order to be efficient. When a building is 


properly equipped and properly inspected the companies can afford to vive a 
reasonable reduction of rates, and I think the schedule affixed bythe Philadel- 
phia Fire Association is as near the correct thing as we can arrive at with our 


present knowledge of the subject.” 

—The Dakin Publishing Company, San Francisco, will please accept our 
thanks for an elaborate folding block map of the principal business and resi. 
dent portion of that city. Vhe work is compiled from official sources and 
actual surveys, and corrected to date. Scale, 1000 feet to the inch, 

—The hearing in the casef the suit of the Attorney-General for the annul- 
ment of the charter of the Manhattan Mutual Fire Insurance Company of 
Goshen, N. Y., was held in the Supreme Court at Poughkeepsie, Thursday last, 
before Judge Barnard, who, after hearing arguments on both sides, took the 
case under advisement. 

—Joseph Hillman of Troy, N. Y., general agent of the Connecticut Mutual 
Life for eastern New York and for forty years in the.service of the company, 
died on Saturday, aged sixty-seven years. Mr. Hillman’s agency ranked third 
in the amount of business reported, and he was one of the best general agents 
in the employ of the company. 

—Judge Ingraham, in the New York Supreme Court, Chambers, granted an 
order Friday last to make the stockholders of the Orient Mutual Marine In- 
surance Company, which retired from business in 1886, show cause why they 
should not appear before a referee and give testimony in regard to the wind- 
ing up of the affairs of the company. 


—L. C. Whiton, counsel for the Citizens Mutual Life Insurance Associa- 
tion of New York and acting secretary for the company in the absence of 
Secretary Charles Bell, who is at home sick, is taking an active part in the 
citizens movement in New York, which has for its object the reformation*and 
purification of local politics, regardless of party. 

—J. R. Silliman, formerly of the Tyler (Tex ) agency firm of Silliman & 
McBride, has become associated with W. G, Cain & Sons, of the same city, 
under the firm name of Cain, Silliman & Co. The new firm has the gen- 
eral agency of the Southern California for Arkansas and of the Lloyds Plate 
Glass for the State of Texas, and does a large local business. 

—The report of the New York Fire Department for three months ending 
March 31 exhibits these facts: Number of fires, 896; amount of loss, $1,395,- 
723; amount of insurance, $15,588,737; amount of uninsured losses, $48,237; 
number of new buildings projected, 925; estimated value of same, $19,088,997; 
number of elevators inspected, 586; elevators condemned as unsafe, 43. 

—The Underwriters Association of New York State at its annual meeting, 
held last week at Syracuse, elected the following officers: President, J. L. 
Kending ; first vice president, Thomas E. Gallagher ; second vice-president, 
Charles L. Hedge; treasurer, Louis S. Morgan. Executive committee: J. 
M. Carothers, I. H. Lindsley, A. H. Selkirk, J. J. Babcock and C. H. 
Hollister. 

—At the regular meeting of the members of the Mutual Fire Insurance 
Corporation, Limited, of Manchester, Eng., held June 9, the proposal of 
the directors to wind up the corporation and transfer its business to the Pala- 
tine Insurance Company, Limited, of the same city, was definitely agreed to, 
and the latter company now becomes a successor and recipient of the consoli- 
dated business of these two corporations, 

—Among the distinguisked gentlemen to be present at the National Con- 
vention of Life Underwriters at Boston this week are the followng: Hon. 
John Q. A. Brackett, Hon. John D. Long, Rev. Dr. E. E, Hale, Hon. John 
C. Wyman, Hon. Thomas N. Hart, Major Geo. S. Merrill. As already 
stated, the convention and banquet will be held at the Parker House. A 
large and enthusiastic assemblage is promised. 

—The Weekly Underwriter, closing an editorial on the recent convention of 
the Mutual Life and Accident Underwriters, said in its last issue: ‘‘ We con- 
gratulate the assessment companies upon the success which has attended their 
discussion of life insurance questions. They are making progress, and let us 
hope that some day they will be able to see their way clear to an honest 
presentation of their own cause without discrediting their neighbors.” 

—We understand that the Equitable Life Assurance Society of the United 
States has made another purchase of sixty-eight feet adjoining the land 
recently purchased by them in George street, at the corner of Chisholm lane, 
making a total frontage of 146 feet. The block extends from the north side 
of Chisholm lane to the south side of Messrs. Flavelle Brothers. The land has 
an average depth of 100 feet, thus making a block containing something over Ir. 
13p. The society intends erecting a magnificent building for the conduct of 
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their Sydney business, as well as offices suitable for other business pursuits, 
The total cost of the land and the building to be erected, it is estimated, will 
considerably exceed a quarter of a million sterling.— Sydney (Australia) Tele- 
graph. 

—The Prudential Fire of Boston has made the following agency appoint- 
ments recently: Judge E. B. Ames, Minneapolis, general agent for Minne- 
sota; Meyer Bros., Rochester, N. Y.; Meyer & Snablin, Syracuse, N. ¥.3 
W. II. Lowerhouse, Utica, N. Y.; George R. Beach & Son, Ballston Spa, 
N. Y.; F. M. Sargent & Co., Brockton, Mass.; John B. Coleman, Lowell, 
Mass.; George P. Daniels, Salem, Mass.; S. S. Taft, Palmer, Mass. 


—Geo. H. Pell, formerly of the New York agency firm of Pell, Wallack & 
Co., was last week sentenced to seven years and six months imprisonment at 
hard labor in the State prison at Sing Sing for misappropriation of bank funds. 
Charles E. Wallack, his assvciate, will probably escape imprisonment, having 
turned State’s evidence. It is understood that the brokerage business will 
be continued by the latter under the management of E. H. Betts. 


—One of the best and most creditable appointments made by President 
{larrison is the selection of Col. A. G. Bullock of Worcester, Mass., to be a 
government commissioner to the World’s Fair in Chicago, Colonel Bullock 
is president of one of the leading life insurance companies of New England, 
the State Mutual ; he is also a sterling Democrat, and came very near wrest- 
ing the Mayoralty of Worcester from the Republicans at the last election.— 
New York Sun, 

—The Metropolitan Life Insurance Company of New York filed with the 
building buregu last week plans for the construction of its new eight-story 
office building to be erected at Madison avenue and Twenty-third street. The 
lhuilding will be of the latest improved construction, occupy an area of 123 by 
145 feet, and cost $750,000, Fully one-half the space will be given up to the 
large and growing business of the company. It is intended to complete the 
building by the early fall of next year. 


—‘‘ Reasons Why” is the title of an interesting little book recently issued 
by THE SvecTATOR COMPANY, containing responses from a great number of 
‘eminent professional and business men to inquiries why they insured their 
lives. If there are in this enlightened day and generation any skeptics in 
regard to the utility and benefit of life insurance, they should examine the 
It is conclusive, and it has the force of a tuousand 
repetitious endorsements.— Zhe Jnsurance Monitor. 


evidence herein written. 


—The home office report of the Liverpool and London and Globe Insur- 
ance Company for 1889 makes the following exhibit: The net fire premiums 
for the year were £1,348,057, with a loss ratio of fifty-seven per cent. After 
providing for expenses there was a surplus of £159,270, of which £21,000 
has been left in the fire reassurance fund, and the balance of £138,270 carried 
to profit and loss account. In the life department the new assurances 
amounted to £413,132, producing new annual premiums of £13,431, the net 
total income being £226,599. The reserve fund for the life and annuity en- 
gagements, being increased by £117,326, shows a total of £4,016,124. It is 
proposed to pay on account of the fire department a dividend of 18s., with a 
bonus of gs., and out of the life profits a bonus of 3s., making in all 30s. a 
share. 


—In another column will be found the advertisement of S. M. Davis, 
metropolitan manager of the Fidelity Mutual Life Association of Philadel- 
phia, who desires live, active agents to represent the association in New York 
city and in the Hudson river towns. The Fidelity Mutual is one of the more 
prominent of the natural premium life assurance associations, and Mr. Fouse, 
its president, is conceded to be one of the most progressive managers and 
conservative organizers in the assessment business. His plan of assurance 
has received the hearty commendation of experts in the assurance business, 
and he himself occupies a leading position among such experts. The associa- 
tion has achieved an enviable reputation for its liberality in dealing with its 
members and for the fairness and safety of the contract which it issues. It 
has done a large business in New York, but, like all other organizations, it 
desires to increase the volume. Agents who can command the confidence of 
the public will be able to make good arrangements with Mr. Davis. 


—Ata recent meeting of the directors of the Granite State Provident Associa- 
tion, several important changes were made in the by-laws of the association. 
Among the changes was one which stated that there should be no forfeiture 
of the members, At this meeting C. M. Eggleston resigned as treasurer, and 
Chas. J. Lord was elected in his place. Mr. Eggleston resigned in order to 
take charge of the Philadelphia office. Hon. D. M. Shapleigh resigned as 
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Mr. 
Shap'eigh still retains his connection with the company. Phillip Carpenter, 
who is well known in New Hampshire, and is a son of Judge Carpenter of 
the Supreme Court of that State, was elected vice-president in the place of 
Mr. Stewart. E. E. Burlingame was elected secretary in the place of G. 
Loring Pierce, who has taken charge of the medical department of the asso- 
ciation. All the original officers remain identified with the association but 
have charge of offices in various parts of the country. It is claimed that the 
company’s assets now amount to $175,000, and that it has sold over $6,000,000 
for value of shares. 


—‘‘Short reckonings make long friends,” the brief, yet wise utterance of a 
man whose experience prompted him to make use of words which have passed 
into a proverb among the English speaking nations, has a wide significance in 
industrial assurance. The agent can thoroughly appreciate those people who 
pay their premiums promptly ; he knows that the habit of settling with him 
on time, once acquired, is likely to be long continued, and it is to his advan- 
tage to impress his policyholders, by every means he can think of, with the 
idea of making their payments regularly and thus prevent the danger of laps- 
ing. People should learn to recognize that agents work on commission ; that 
‘* time is money” to them, and if they are subjected to the necessity of calling 
twice or three times for the collection of premiums, their earnings are likely 
to be cut down. It is no little thing for an agent to be forced to lose six or 
seven hours in making back calls for collections. If the members had been 
ready with their premiums he would have had this time for canvassing, and if 
he secured say one five-cent application every hour, the new business would 
amount to thirty cents or thirty-five cents, representing the commission on a 
large collection. Try to educate policyholders to look at a business matter 
in a business light and the result will repay the labor bestowed. 


—There is a growing tendency among industrial men to offer compensation 
to policyholders for business introduced directly or indirectly, and while it 
may appear unwise to advise agents not to work on this line, we are convinced 
such advice is good. A certain moral obligation attaches to all policyholders to 
encourage others to join the company they are insured in, because we all know 
that the larger the membership the better for the company and all who will profit 
sooner or later by its welfare, but if you fail to dilate upon the moral side of 
the question, and let people regard their work as solely on behalf of the agent 
and without any compensatory advantage to them, other than what they can 
induce the hard working and not over-paid agent to give them, the effect wil] 
in the long run be disastrous, drifting, it may be, to that point where agents 
will be unable to tell what portion of their earnings will belong to them. The 
agents of the ordinary companies took a firm stand in this rebate (for this is 
what it practicaily is) matter and industrial men can take a leaf out of their 
book with profit. When you offer to give up a part of your compensation 
there is engendered a suspicion in the minds of people that you are paid too 
much by the company. If your members will not aid in the extension of your 
agency without promise of pecuniary reward, it is because you have failed to 
educate them in the vital principies of insurance and you will do well to repair 
the omission. 





AGENCY APPOINTMENTS. 
—Charles T. Evans, agent for the Buffalo German, at Philadelphia. 
—J.T. Joslin, agent at Boston of the German-American of New York 
—Hopkins & Hasbrook, agents for the New York Bowery, at Chicago. 
—L. B. Spaulding, agent of the Union Mutual Life, at Haverhill, Mass. 
—D. W. Bennett & Co., agents for the Agricultural of Watertown, at Boston. 
—Adolph Loeb & Son, agents of the Prudential Fire of New York, at Chicago. 


—J. P. Howlett, special agent of the Continental for Washington and Oregon. 

—Stearns Bros., agents for the Mechanics and Traders of New Orle ns, at 
Boston. 

—M. L. Hostetter, State agent of the Home Fire Insurance Company, for 
Nebraska. ad 

—H R. Freeman, general special agent of the Maritime Department of the Mu- 
tual Life of New York. 

—G. L. Crandall, State agent for Louisiana of the German-American of St. 
Paul, with headquarters at New Orleans. 

—Cain, Silliman & Co. of Tyler, Tex., agents for the State of Texas of the 
Lloyds Plate Giass Insurance Company. 

—C. A. Gile of Winona, Minn., special agent of the Lancashire, for Minnesota 
(except Minneapolis and St. Paul), Northern Iowa and Western Wisconsin, 


. 
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Figency Wants, 


Prominent Agents and Brokers. 








INSURANCE MeN. 


_ Contracts of a solid nature on a renewal basis to 
“Insurance Men” to represent the Fidelity Mutual Life 
Association in New York City and Hudson River towns, 


Address 
S. M, DAVIS, Metropolitan Manager, 


Room 38, No. 13 Park Row, 


Office Hours, 12 to 1 P. M. NEW YoREK. 





A FIRE INSURANCE SPECIAL AGENT, 


FAMILIAR WITH THE 


Middle Department Field, 
DESIRES AN ENGAGEMENT, 
Address “B,” care THE SPECTATOR, 
P. O. BOX 1117, NEW YORK. 


DON’T DO ITT. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCONTESTABLE 
POLICY wuicu 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE Ist, 
THE OLD HOME HAS GONE TO THE FRONT. 
For information as to Terms and Territory, which are open 
for General Agents, apply to 
EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL. 








ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
eee = 51 LIBERTY STREET, New York Ciry. 





THe COLUMBUS FIRE INS. BROKERAGE CoO., 
W. P. BLOOM & CO., Managers, 


Room 22, Boarp or Trape Buritpinc, Co_umsus, Onto. 


Special facilities for placing Excess and Surplus lines in reliable Companies. 





ANTED BY THE AMERICAN EMPLOYERS’ 


Liasitity INSURANCE COMPANY 
AGENTS IN THE FOLLOWING STATES: 
ALABAMA, 
CONNECTICUT, 
KENTUCKY, 
RHODE ISLAND, 
WISCONSIN, 
CALIFORNIA, 
COLORADO. 
Address, with full particulars of experience, results, references, etc., to 
SECRETARY AND GENERAL MANAGER, 
113 Hupson St., Jersey City, N. J., 


or 9 Pine St., New York Ciry, 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the Uni 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


JAMES M. LEwIs 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only, 


67 Liberty Street, = - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies, 


ted 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 











THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, ° 
se 
INSURANCE BROKER, 297 BuLLItr BUILDING, PHILADELPHIA, 
Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 
Company, etc. 
ELSON & RAINE, GENERAL INSURANCE 
They 


Agents, and managers for New York Life, for Arkansas and West Tennessee. 
can give one or two life specials a promising opening. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. ‘ 





INSURANCE AGENCY, 


Equita- 


E. LOWE, FIRE 
e No. 66 Pine Street, New York. Special facilities for placing large lines. 


ble rates. Reliable companies. 





INSURANCE BROKER, 


OHN I. COVINGTON, 
NEW YORK. 


45 BROADWAY, - - - - - - 





GENERAL AGENCY FOR TEXAS 








OF 
oo MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 


Address I, REINHARDT & SON, 


Dallas or Galveston, Texas, 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





O. DOUGLAS, FLORENCE, S. C. GENERAL 





e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
t panies wri:ing in South Carolina. Will accept State Agency for one more good Company. 
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Prominent Agencies at Chicago. 





Gro. W. MonTGOMBRY. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill, Agents for American Ins. Co., Newark ; 
Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Fire, Plate vines Bonds of beiecntacitetd a 303. 


Firemens Ins. Co., 
Co., New York. 





DOLPH LOEB & SON, INSURANCE AGENCY, 
A 170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








EstTasiisHep A. D. 186s. 


A. LOWELL & CO., INSURANCE. 
° Room sc, 189 La Salle Street, Chicago, II). 


FIRE UNDERWRITER, 








220 1.a Salle Strect, - - - - © © . - CIIICAGO., 
JLOV Ww. B ’ 
W.G8 BOYLSTON OF BOSTON, * Yt" 


CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C. LEWIS, - - - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





Wma. C. Maiti. 


—- & CHAMBERLIN, 


Successors to Magill, 


INSURANCE AGENTS 


J. H. CHAMBERLIN. 


Eastman & Co., 








S. W. Cor, La Salle and Madison Streets, - SP ee Chicago, 
Thomas | & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO: «.. « & of &..« co a 
T. H. Wesster. E, N. Witey. HOLGER bE Roope. C. P. JENNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London,. Eng.; Providence-Washington Insurance Co., Providence, R. 1.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





FRANK Barsour. Bavier C. Mitter. Cuas. P. WHITNEY. 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency, 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 


GRANGER SitH, 








Prominent Brokers at Chicago. 








W. BROWN, FIRE INSURANCE BROKER, 


. 504 and 506 The Rookery, saint eanaancenien Se Nationa! Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
Je 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








’ I ‘ E. GILPIN, FIRE INSURANCE BROKER, 
e Room 608, Royal Insurance Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Cc. Tie Bradstreet Co. 








Mutual Benefit Life Association 


OF AMERICA, 


EDW. HENRY KENT, Presipent. 
Wo. H. Wuirton, ) Vice-Presid 
J. Crissy PEABODY, N ° . ° . ice-Presidents, 


FOR INSURING LIVES AT COST. 


Total amount of Insurance written to January 1, 1890, 


$40,566,200. 


Total paid in Death Claims, over 


$900,000. 


You purchase Insurance pure and simple, unmixed with 
banking or investment, as safe as law, science and capital can 
make it, at a price as low as is consistent with absolute security. 

ENERGETIC, RELIABLE AGENTS WANTED, 

Liberal contracts and exclusive cofftrol of territory given. 

Special rating on surplus business. 

We shall be pleased to furnish you with such information as 
you may desire by applying to the Home Office, 


14 East 42d Street, New York. 





THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - ILLINOIS. 
January i, 1890. 


Assets, $300,439.93. Net Cash yore $33,375.00. 
Surplus as regards Policyholders, $266, 70 





DIRECTORS. 
HENRY W. PRICE, President Rockford Watch Company........-.-.---- ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers iebebeeout ROCKFORD, 
JOHN G. CHICK, Forest ae fe and Reaper SE PED ancves cccosocvecssees ROCKFORD. 
PETER SAMES, Agricultur. ment Manufacturer...............-.-- ROCKFORD, 
Ss. > WILKINS, President S B. SRE J apccconcvousvsceusese ROCKFORD. 
S. . JOHNSON, Johnson & Wanstrom, Clothiers --.-----...---...------ ROCKFORD. 
we . McCUTCHAN, Cashier People’s Bank.............--------------- ROCKFORD. 
w. }. “WORMWOOD, "Real Estate and Se ROCKFORD. 
GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 





. Popp.eton, Pres. S. T. Josseryn, Sec. 


I. f Brown, Vice-Pres. A Solid Nebraska Company. H, W. Yares, Treas 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
J. W. Gannett. 
H, W. Yates. 
N. A. Kunn, 


C. D. Woopwortn. 
J. S. Coins, 
E, L. Stone. 


A. J. PoprLeron. 
J. H. Mitiarp. 
Wma. WALLACE. 


J. J. Brown. 
S. T. Jossetyn 





TANDARD FIRE INSURANCE CO. 


Orrice, No. 52 WALL Street, N. Y. 


Capital paid in in cagh. ........ccccccccsccccccccccccscvccees $200,000.00 
Reserve for all liabilities, including reinsurance.......... ....++ 58,572.00 
Net Surplus... ..cccoccccccccscvsevcscsccessvscescvseevewes 140, 196.0¢ 

Na oh cheese vevens bdeb8eces ebxbaeN $398,768.00 


ROBT. H. MYERS, Secretary, WM. M. ST. JOHN, Presivent. 
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ERMAN-AMERICAN INSURANCE CO. 


Or New York. 


Office, No. 115 Broadway. 


SE I, NS Bi, SON cvcce iui wn ties cewesiencsssdeusiresietsesseusiues -$5,499,496. 13 
ne hicani nuh btnste besdxas outa sconvcecinldedtsenvesansecaceusun Scaneae 00 
Reserve for Losses adjusted and in process. -- Q6d aT bes sce ahbitininwpenes 200,252.31 
Reinsurance Reserve (New York State Standard)......-....---.-.------------ 2,037,339-11 
Commissions due Agents and other Current Liabilities..................-.-... Q1713-50 
SN Be atle tennis opnbud vena cducspenbhakebavndeccss ieubiancneengqumeneie 2,252,191 12 

EDs atsbadnecuenbchans DoovusddneiawehteeseNsee achbierReewEraananeea $5,499,496.13 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 2nd Vice-Pres. and Sec. 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pazific Department, San Francis20, Cal. 
TOM C. GRANT, Manager. GEO. F, GRANT, Ass’t Manager. 











SECURE ACCIDENT INSURANCE AT ACTUAL COst, 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 
OF NASHVILLE, - - TENN. 


OFFICERS : 
of Orr, Jackson & Co., President. 





Grorce M. Jackson...-.---- 


Cuas. S. CLARK....-- Vice-President and Director of Agencies, 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank....Treasurer, 
WJ, JOM cc nccseccscsss sees and General Manager, 


General and Local Agents Wanted. 
eLIBERAL TERMS TO GOOD AGENTS. 





a HOUSE INSURANCE CoO. 


OF BOSTON, 
40 WATER STREET. 


No. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


an stus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
eal, Edward A, Strong, Augustus H. Ellis, James D. K. Willis, Charles K. Nichols 





TIME-TRIED AND FIRE-TESTED., 


—— INSURANCE COMPANY 
OF HARTFORD, CONN. 


Fn ee Re $2,000,000,00 


we ee ceee eee ene 54305,004.23 
: 1,301,235.390 


Capital all paid in_-....-- 
Assets January 1, 1890 
Surplus over all liabilities, including reinsurance ---.--. -- 


H. KELLOGG, President. J. H. MITCHELL, 2d Vice-Pres. 
D. W. C. SKILTON, Vice-President. GEO. H. BURDICK, Secretary. 
CHAS. E. G: ALAC. AR, Ass’t Secretary. 


H M. MAGILL, General Agent. THF®. F. SPEAR, Asst. General Agent. 
Western and Southern Department, Cincinnati. O, 





ONDON AND LANCASHIRE 


FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND, 





Head Office for the United States, 36 and 38 Nassau St., N. Y. 
UNITED STATES TRUSTEES. 
David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 
Eastern, Middle and Southern Departments, J. Beavan, Manager, New York. 
Western Department, John S, Belden, Manager, Chicago. 


Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 








BONDS OF SURETYSHIP. 
THE 


UARANTEE CO.OF NORTH AMERICA 


Head Office, 157 St. JAMS SrREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OFrFicE, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 


Fire Insurance. 


ORTHERN ASSURANCE COMPANY 
OF LONDON. 


AGENCIES IN ALL PRINCIPAL TOWNS AND CITIES OF THE 
UNITED STATES. " 
New York Department, Nerthern Building, 38 Pine Street, Geo. W. Babb, Jr., Manager. 


New England Department, No. 27 Kilby Street, Boston, H. S. Wheelock, Manager. 
Central Department, No. 82 West Third Street, Cincinnati, Warren F, Goodwin, Manager. 
Northwest Department, Wm. DD. Cooke, Manager, No. 226 La Salle Street, Chicago, III. 
Robt. Dickson, Manager. 


Pacific Coast Department, 441 California St., San Francisco, Cal., 





ONTINENTAL INSURANCE CoO. 


100 BROADWAY, NEW York. 


INSURE AGAINST FIRE AT REASONABLE RATES. 


STATEMENT, JANUARY rst, 1890. 
ERS BOF COI ee asi sonora c es sen en erseweeess wesceesceens wcesessenece $2,470,343.24 
Se Fee COND WHNME, WOE, oo ince to neksnocsecanssrsuocces és sehesnswes 539245- 36 
Reserve for losses and all claims.......-.....---.----s2.2sses) sees : 22,481.22 


ORE MM cnc cexceuahtvesvascnereussenwatuse> a<ess9 ‘cence aye $,000,cteae 
Net Surplus.........2.------+---20--2--00 --eoee eee eee eee = 1,471,703.89 
EE SION, caine adnne kivvcen hnwnn taken eetinbuatenenieusé cud Seavrsrun 

F. C. MOORE, President. 
CYRUS PECK, V-P. and Sec. HENRY EVANS, 2d V-P. and Sec. Agency Dept. 


C. H. DUTCHER, Sec. Brooklyn Department. 





CASH CAPITAL, $200,000.00. 


THE STANDARD'S 
POLICY IS WORLD-WIDE 
and free from all unnecessary 





restrictions. 
THE STANDARD’S Policy 
gives fifty-two weeks indemnity. 
THE STANDARD makes 


no deductions from death claims 





for indemnity claims previously 





DETROIT, MICH. paid. 
D. M. F ERRY . President. Srewart Marks, Secretary. E. A. Leon ARD, Ass’t Sec'’y, 
F. > ARKINS, Superintendent. “olg 8 HiTcuHcock, Me D.. Adjusting Surg 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 


Home Office, NEWARK, N. J. 


JOHN F. DRYDEN, - - - - - - PRESIDENT. 
I i aE Et ei $3,924,295.c6 
Surplus. . a ee | ee 


Income 1889. Se Led 2s oh ea bette erie eaennee 4,601,298.00 


689,245 POLICIES ISSUED DURING 1889. 
$1,327,856.17 PAID IN DEATH CLAIMS DURING 1889. 


It has issued nearly 3,500,000 of policies, and the total death claims paid 
amount to $5,202,333.34. Reliable agents wanted. , 
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FIDELITY AND CASUALTY C0. 


140 TO 146 BROADWAY, | 
NEW YORK CITY. 

| 

| 

| 

| 


INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


, Capital, $260,(00.C0 | Assets, $1,047,315.74 

















INSURANCE. | 
ebtecansicieceanma 
FIDELITY.—2ons, Suretyship for persons in positions | Cash Capital bess - 
TEL CES LL eT ee o° yOOO. 
CASUALTY. —Personal Accident, Plate Glass, Boilers, Em- | 
* ployer’s and Landlord’s Liability. Liabilities I 796 607 84 
cereus: | Co ecesccecesses Coc eccceccersecececs 9 le ° 
WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. | Net Surplus TEETER EET 456,013.25 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass'’t Secretary. 
DIRECTORS: : 
Geo. S. Cok, Pres. American Ex. Nat. Bank. | Joun L. Riker, - Of J. L. & DS. Riker. Assets, January 1, 1890 sitiae eo et ee 2,452,621.09 
J. S. T. SrRANAHAN, Pres, Atlantic Dock Co. | Wm. Hate, - - Pres Ailantic Trust Co. 
A. E. Oxr, - - - of David Dows & Co. | J.G. McCuttouGu,N. Y., L. E. & W. R. Co, 
G. G. Witttams, Pres. Chemical Nat. Bank | Wm. G. Low, - - - Counsellor at Law. 
A.B. Hutt, - - -_- Retired Merchant. | J. RoGeRs MaxweLt, Pres, Cen, R.R. of N.J. , i he 
H. A. Hurieut, - Commr. of Emigration. | Wm. M. RicHarps, - - - - - President. WM. TREMBOR, Secretary. M. HETTINGER, President. 
J. D. Vero ve, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - - - Vice-President. F 
UNITED STATES BRANCH UNITED STATES BRANCH 
OF THE | OF THE 
Seottish Uni d National. Ci ire | 
eottish Union and National: Cion Fire Insurance Company 
INSURANCE COMPANY. | OF LONDON. 
ESTABLISHED 1824. - 
No. 35 St. Andrew Square, Edinburgh, Scotland. UNITED STATES TRUSTERS 


No. 3 King William Street, E. C., London. 
UNITED STATES TRUSTEES. 
ALEXANDER TAYLOR, Esq., New York. F, B. Coo.ey, Hartford, Conn, 
JouNn REDFIELD, Esq., Hartford, Conn. 
Hon. Henry C. Rosinson, Hartford, Conn. 


Juuius CATLIN, JR., Esq., New York. 





RODNEY Dennis, Esq., {Iartford, Conn. 


—__——. M. BENNETT, Jr., JAS. H. BREWSTER, 
M. BENNETT, Jr., JAS. H. BREWSTER, Manager. | Assistant Manager. 


Manager. Assistant Manager. 
HARTFORD, CONN. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine Street, N.Y. | C. M. PECK & CO., Agents, 33 Pine Street, N. Y. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-second year of its existence. Its good points include rapid prog- 
ress, large surplus, large dividends, and a low death rate (0.98 per cent. in { 889). 
Amount of Insurance in force January 1, 1880, $61 ,948,888.00. 

= os = si 1,1885, 98,793,982.00. 

? - - ” 1, 1890, 202,405,923.00. 
Surplus, Dec. 31, 1889, taking liabilities on the 4 per cent. basis, $5,640,947.33. 
Its Dividends are unsurpassed. It is the only Company which has in recent years, 

printed tables of current cash dividends for the information of the public. 
THE NORTHWESTERN HAS DONE THIS FOF NINETEEN CONSECUTIVE YEARS. 


H. L. PALMER, President. MATTHEW KEENAN, Vice Prest. WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
J. W. SKINNER, Secretary. C. A. LOVELAND, Actuary. L. McKNICHT, M.D., Medical Director. 

W.H. FARNHAM, Ass’t Sec’y. A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director: 

Cc. H. WATSON, Ass't Secretary. Cc. N. JONES, Ass’t Actuary. 
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Hand-Book of Life and Accident Insurance 


ON THE ASSESSMENT PLAN 


FOR 1890-91. 


HE SPECTATOR COMPANY TAKES PLEASURE IN AN- 
nouncing that the Fifth Annual Edition of THr HAND-BookK oF 
LIFE INSURANCE ON THE ASSESSMENT PLAN will be ready for de- 
livery in a few days. 

During the past year the entire statistical work has been revised and cor- 
rected from official data, and The Hand-Book presents the figures of nearly 
50U assessment organizations arranged in COMPARATIVE FORM FOR FIVE 
YEARS, or such lesser number of years as the associations may have been in 
existence. This is the most complete and accurate compilation of assessment 
statistics that has ever been made, and covers all the PROMINENT ASSESSMENT 
LIFE AND ACCIDENT ASSOCIATIONS AND FRATERNAL SOCIETIES that are 
actively competing for business. 

An important feature is a DIRECTORY OF ASSESSMENT LIFE AND ACCI- 
DENT ASSOCIATIONS AND FRATERNAL SOCIETIES, giving the location of each, 
date of organization, and the name of the president and secretary. 

The STATUTORY REQUIREMENTS of the different States and Territories 
relative to assessment and fraternal organizations have been corrected to 
June I, and we can confidently assert that this is the most complete and cor- 
rect compilation of the statutes relating to assessment assurance that has ever 
been made. 

Under the heading of DiGest OF ASSURANCE DECISIONS we have compiled 
a very large number of important judicial decisions relating to assessment 
assurance, life and accident, being mostly decisions of the higher courts in the 
different States. This compilation embraces a larger number of decisions 
relating to the assessment system of assurance than has ever been brought 
together before in one volume. 

ASSESSMENT ACCIDENT ASSURANCE. 

We have been at unusual trouble to compile the statistics of the accident 
associations that are doing business upon the assessment plan. There are 
many of these now in various sections of the country and the volume of busi- 
ness which they control in the aggregate indicates the popularity with which 
the plan is received by the public. 

‘There is no other work of the kind published, and nowhere else can such a 
mass of information be found relative to life and accident assurance upon the 
assess nent plan as is contained within the covers of this volume. It is simply 
invaluable to all persons, from managers to solicitors, who are identified with 
the l.usiness of assessment assurance. 


PRICE: - = > = : - $2.00 Per Copy. 


THE SPECTATOR COMPANY, 


Cuicaco Orrice: 161 La Salle St. 14 CorTLannT St., New York City. 





LLOYDS PLATE GLASS INS. 00. 


Cor. William and Cedar Streets, 


NEW YORK. 




















The ‘‘ electric current” does not always run smoothly—a falling crossbar 
‘breaks the connection” and has also broken a large light of plate glass, 


T.loyds business circuit is never broken. 





1825. THE 1890. 
ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - - - - = = = $400,000.00 
ASSETS, January 1, 1890, - - - - - 3,329,935.81 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-President. JOHN L. THOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 





FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK. 





ERMANIA FIRE INSURANCE CoO. 


OF NEW YORK. 
STATEMENT, JANUARY st, 1890. 





he ASSETS. 
I reid daa o wdan cenaiius Kuve iokwhlbawinedunsing uetur-wanmtes $1,000,000,00 
NN nO RIN Lok dari corediua namie Sendawehcereatentancnas 1,031,339.67 
Reserve for Losses under adjustment........-..--.---- EckakewapemessAcaneue 151,780 82 
ee es scan Bosdenascenschyasewshaansseitbsenn conversa 23,952.65 
Re II acacia clades aviuicnennrad tstincardmahaeeeinudcemcuntwdad aaneweneeyiar 758,003.50 
Total - - - - - - $2,965, 136.64 
Increase in Assets during the year..................--.--------- a RS ESE $156,417.97 
Increase in t-einsurance Reserve during the year _--....-... --- ; cocesecce 36,985.99 
eee Se: IS I GR GOW eos ein Seous Ko sece wsncccceccersscncs 31,618.42 


RUDOLPH GARRIGUE, President. 1iUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 





INCORPORATED 1832. 


— FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrrFicE, 110 South Fourth St. 
Cash Capital, - : - - - - $400,000.00 
Assets, Jan. 1, 1890, - - - - - 855,595.00 
Net Surplus, - - - - - =- - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 

CHARLES R. PECK, Secretary and Treasurer. 

FRANK M. CRITTENDEN, Ass't Secretary. 


—_—_—_——_—_—_— 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. RB. LEVISON, Marine Secretary. 


DIRECTORS: 


Louis Sloss, Wm. Macdonald, J. L. Flood, W. F. Whittier, W. S. Hobart, 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E.E. Eyre, M. H. Hecht, 
W. H. Dimond. 


DAVID IL. KIRBY, Manager, 51 Cepar Street, New York. 

New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINs, Manager Western Branch, Rialto Building, Chicago, Il. 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
ASSETS, $12,600,259 





INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 
EDWARD M. NEEDLES, Presipent. 
H. S. STepuens, Vice-President. Henry G. Brown, Secretary. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 13 Park Row, N. Y. 

















